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Protokoll fort vid arsstamma i
Oncopeptides AB (publ), org.nr
056596-6438, den 18 maj 2017 kl.
16.00-17.30 i Bankettsalen vid IVA
Konferenscenter, Grev Turegatan 16,
Stockholm

Oppnande av stamman

Stimman oppnades av styrelsens ordférande, Alan Hulme.

Val av ordforanden vid stamman

Mattias Detterfelt valdes, enligt valberedningens fétslag, till ordférande vid stimman.
Noterades att Anders Grefberg vid Setterwalls Advokatbyra skulle fora protokollet
vid stimman.

Uppréattande och godkannande av réstlangd

Upprittades forteckning éver nirvarande aktiedgare, ombud och bitriden enligt
Bilaga 1. Forteckningen godkindes som réstlingd vid stimman.

Noterades att 28 126 412 av samtliga 39 806 021 aktier och réster i bolaget,
motsvarande 70,66 procent av det totala antalet aktier och réster i bolaget, var
foretridda vid stamman.

Godkannande av dagordning

Stimman godkinde framlagt forslag till dagordning, Bilaga 2.

Val av en eller tva justeringsman

Det beslutades att dagens protokoll, utéver ordféranden, skulle Justeras av en
justeringsman, varefter Marianne Nilsson frin Swedbank Robur Fonder valdes till
sadan justeringsman.

Prévning av om stdmman blivit i behdrig ordning sammankallad

Det noterades att kallelse till stimman, i enlighet med bolagsordningen och
aktiebolagslagens bestimmelser, skett genom att kallelse till stimman offentliggjorts
pa bolagets hemsida den 18 aptil 2017 samt varit inférd 1 Post- och Inrikes Tidningar
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den 20 april 2017. Att kallelse skett annonserades den 20 april 2017 i Dagens industri.
Stamman forklarades dirmed vara i behorig ordning sammankallad.

Anforainde av verkstallande direktorern

Bolagets verkstillande direktor Jakob Lindberg holl ett anforande, varefter
aktiedgarna bereddes tillfille att stilla frigor.

Framlaggande av arsredovisningen och revisionsberattelsen samt
koncernredovisningen och koncernrevisionsberattelsen

Arsredovisning och revisionsberittelse samt koncernredovisning och
koncernrevisionsberittelse for foregiende rikenskapsir lades fram infor stimman,

Bilaga 3.

Beslut i fraga om

a) faststéllelse av resultatrakningen och balansrakningen samt av
koncernresultatrakningen och koncernbalansrakningen

Stimman beslutade att faststilla den i arsredovisningen intagna resultatrikningen och

balansrakningen samt koncernresultatrikningen och koncernbalansrikningen.

b) dispositioner betréffande bolagets resultat enligt den faststallda balansrakningen

Stimman beslutade, i enlighet med revisorns tillstyrkande, att disponera arets forlust,

uppgiende till -114 445 869 kronor si att i ny rikning 6verfors 13 678 872 kronor.

¢) ansvarsfrihet at styreiseledamdterna och verkstailande direkidren

Stimman beslutade att bevilja styrelseledaméterna Alan Hulme, Jonas Brambeck,
Johan Christenson, Ulf Jungnelius, Per Samuelsson och Olof Tydén och Luigi Costa
samt den verkstillande direktren Jakob Lindberg ansvarsfrihet f6r det foregiende
rakenskapsiret.

Det antecknades att styrelseledaméterna och den verkstillande direktoren inte deltog
1 beslutet.
Faststallande av antalet styrelseledaméter och antalet revisorer

Stimman beslutade att styrelsen fram till slutet av ndsta drsstimma ska besti av sju
ordinarie ledamoter. Det beslutades vidare att utse ett registrerat revisionsbolag till
Tevisor.
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Faststallande av arvoden &t styrelsens ledamater och revisorer

Stamman beslutade att arvoden till styrelsen f6r tiden intill slutet av nasta arsstimma
ska uppga till totalt 1 850 000 samt férdelas enligt foljande. Det totala arvodet for
ordinarie styrelsearbete ska uppga till 1 600 000 kronot varav 400 000 ska utga till
styrelsens ordférande och 200 000 kronor till var och en av Gvriga styrelseledamoter.
Vidare ska arvode om totalt 250 000 kronor utga for arbete 1 stytelsens utskott,
varmed 75 000 kronor ska utga till ordféranden for revisionsutskottet och 37 500
kronor var till 6vriga tvd ledaméter, samt 50 000 kronor ska utgi till ordforanden for
ersattningsutskottet och 25 000 kronor var till 6vriga tva ledamoter. Beslutades
vidare att ersittning till revisorn ska utga enligt godkind rikning.

Val av styrelseledaméter och styrelsens ordfdrande

Stimman beslutade att omvilja Alan Hulme, Jonas Brambeck, Luigi Costa, Cecilia
Daun Wennborg, Ulf Jungnelius, Per Samuelsson och Olof Tydén till ordinatie
styrelseledaméter for tiden intill slutet av nista drsstimma, med Alan Hulme som
styrelsens ordf6érande.

Val av revisor
Revisionsbolaget PricewaterhouseCoopers AB valdes som revisor for tiden intill
slutet av nasta drsstamma.

Beslut om riktlinjer for ersattning till ledande befattningshavare

Styrelsens forslag till beslut om riktlinjer for ersittning till ledande befattningshavare
framlades, Bilaga 4.

Stimman beslutade att anta riktlinjer for ersittning till ledande befattningshavare i
enlighet med styrelsens forslag.

Beslut om principer for tillsattande av och instruktion avseende valberedning

Valberedningens forslag till beslut om principer {6t valberedningens tillsittande och
instruktioner avseende dess arbete framlades, Bilaga 5.

Stimman beslutade att anta principer for valberedningens tillsattande och
instruktioner avseende dess arbete i enlighet med valberedningens forslag.

Beslut om inférande av ett langsiktigt incitamentsprogram for bolagets ledande
befattningshavare och nyckelpersoner

Styrelsens forslag till beslut om inférande av ett langsiktigt incitamentsprogram for
bolagets ledande befattningshavare och nyckelpersoner, inkluderande en emission av
teckningsoptioner, framlades, Bilaga 6.
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Stimman beslutade 1 enlighet med styrelsens forslag. Noterades att styrelsens forslag
bitriddes av aktieligare representerande minst nio tondelar av sivil de avgivna
rOsterna som de vid stamman foretradda akterna.

Det noterades att Fjirde AP-fonden, Swedbank Robut Fonder och Leif Wicklund
réstade emot forslaget. I den delen anférde Fjiarde AP-fonden att dess
stallningstagande baserades pa den omstindighet att forslaget varken hade
verksambhetsrelaterade prestationskrav eller en losenkurs klart 6ver borskursen vid
tilidelning vilket medférde att Fjarde AP-fonden inte kan ge sitt stod till forslaget.
Swedbank Robur Fonder anférde att Swedbank Robur Fonder generellt sett har en
positiv syn pi incitamentsprogram, men att avsaknaden av prestationskrav eller en
l6senkurs klart 6ver borskursen vid tilldelning i det aktuella programmet medférde
att Swedbank Robur Fonder inte kan ge sitt st6d till forslaget.

Beslut om inférande av ett prestationsbaserat langsiktigt incitamentsprogram for
vissa styrelseledaméter

Valberedningens forslag till beslut om inférande av ett prestationsbaserat langsiktigt
incitamentsprogram for vissa styrelseledamoter, inkluderande en emission av
teckningsoptioner, framlades, Bilaga 7.

Stimman beslutade 1 enlighet med valberedningens férslag. Noterades att
valberedningens forslag bitriddes av aktiedgare representerande minst nio tiondelar
av saval de avgivna rosterna som de vid stamman foretradda aktierna.

Beslut om bemyndigande for styrelsen att besluta om emissioner av aktier,
teckningsoptioner och/eller konvertibler

Styrelsens forslag till beslut om bemyndigande {61 styrelsen att besluta om emissioner
av aktier, teckningsoptioner och/eller konvertibler framlades, Bilaga 8.

Stimman beslutade om bemyndigande f&r styrelsen att 6ka aktiekapitalet i enlighet
med styrelsens férslag. Det noterades att motivet for en eventuell avvikelse frin
aktiedgarnas féretridesritt skulle vara ett behov for styrelsen att agera pé kort varsel,
exempelvis 1 hindelse av kapitalanskaffning eller forvirv. Noterades vidare att
utgidngspunkten for teckningskursen skulle vara aktiens marknadsvirde.

Det noterades att styrelsens forslag bitriddes av aktiedgare representerande minst tva
tredjedelar av sdvil de avgivna rosterna som de vid stamman foretridda aktierna.
Annat arende som ankommer pa arsstamman enligt aktiebolagslagen (2005:551)
eller bolagsordningen samt stmman avslutande

Det noterades att inga 6vriga drenden anmilts eller 1 6vrigt forekommit, varmed
stimman forklarades avslutad.




Vid protokollet:

74/% [

And%%}reﬂ)erg (protokollf6rare)

Tusteras:

Liadbe QLAY

Mattias Detterfelt (ordférande)

Marianne Nilsson




Dagordning bolagsstdmma

Oppnande av &rsstamman;

val av ordférande vid arsstamman;

upprdttande och godk&nnande av réstléngd;

godkdnnande av dagordning;

val av en eller tvd justeringsman;

prévning av om arsstdmman blivit behérigen sammankallad:

anférande av verkstdllande direktdren;

framl&dggande av drsredovisningen och revisionsberdttelsen samt av

koncernredovisningen och koncernrevisionsberédttelsen;

beslut i frdga om

a) foststéllelse av resultatrdkningen och balansrdkningen samt av

koncernresultatréikningen och koncembalansréikningen;
b) dispositioner betréffande Bolagets resultat enligt den faststalida balansrékningen;

c) ansvarsfrihet &t styrelseledaméterna och verkstéllande direktéren:

10. faststGllande av antalet styrelseledamdter och revisorer som skall utses av arsstdmman:

11. faststéllande av arvoden &t styrelsens ledaméter och revisoremas;

12. val av styrelseledamdter och styrelsens ordférande;

13. val avrevisor;

14. beslut om rikilinjer for ersattning ftill ledande befattningshavare;

15. beslut om principer for vallberedningens tillséittande och instruktioner avseende dess
arbete;

16. beslut om inférande av ett ldngsiktigt incitamentsprogram for Bolagets ledande
befattningshavare och nyckelpersoner;

17. beslut om inférande av ett prestationsbaserat langsiktigt incitamentsprogram fér vissa
styrelseledaméter;

18. beslut om bemyndigande for styrelsen att fatta beslut om emissioner av aktier,
teckningsoptioner och/eller konvertibler:

19.annat drende, som ankommer pd arsstémman eniigt aktiebolagsiagen (2005:551) eller

bolagsordningen.
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Bilaga 4

Styrelsens férslag till beslut om riktlinjer for ersattning till ledande befattningshavare

Oncopeptides utgangspunkt ir att 16n och andta anstallningsvillkor ska vara sidana att
Oncopeptides alltid kan attrahera och behilla kompetenta ledande befattningshavare till for
Oncopeptides rimliga kostnader. Ersittning till ledande befattningshavare ska bestimmas i en-
lighet med Oncopeptides etsattningspolicy.

Ersittning till ledande befattningshavares bestir av fast Ién, rotliga ersittningar, pension och
andra forminer. For att undvika att Oncopeptides ledande befattningshavare uppmuntras till
osunt tisktagande ska det finnas en grundliggande balans mellan fast och t6tlig ersittning.
Dessutom kan Oncopeptides drsstimma om sa beslutas limna etbjudande om lingsiktiga inci-
tamentsprogram sisom aktie- eller aktiekursrelaterade incitamentsprogram. Varje ledande be-
fattningshavare ska erbjudas en fast 16n som 4ar marknadsmissig och baserad pa arbetets svi-
righetsgrad och den ledande befattningshavarens erfarenhet, ansvar, kompetens och arbetsin-
sats. Varje ledande befattningshavare kan dirutéver, frin tid till annan, etbjudas rédig 1n
(bonus) att utgd kontant. Rorlig ersittning ska grundas pé tydliga, forutbestimda och mitbara
kriterier och ekonomiska resultat och i férvig uppsatta individuella mal och verksamhetsmal,
samt vara utformade med syfte att frimja Oncopeptides lingsiktiga vardeskapande. De le-
dande befattningshavarna ska erbjudas pensionsvillkor som ir marknadsmissiga i forhallande
till situationen 1 det land dir befattningshavarna stadigvarande ir bosatta. Icke-monetira for-
maner ska underlitta de ledande befattningshavarnas arbetsutforande och motsvara vad som
kan anses rimligt 1 f6rhillande till praxis p4 marknaden. Fast 16n under uppsigningstiden och
avgingsvedetlag for de ledande befattningshavarna ska enligt riktlinjerna sammantaget inte
Gverstiga 24 fasta manadsloner. Styrelsen ska vara berittigad att avvika frin riktlinjerna om det
1 ett enskilt fall finns sdrskilda skal att si sker. Styrelsen ska infor varje Arsstimma Gverviga om
ytterligare aktie- eller aktiekursrelaterade incitamentsprogram ska foreslds bolagsstimma cller
inte. Det ir bolagsstimman som beslutar om sidana incitamentsprogram. Incitamentsprogram
ska bidra tll lingsiktig virdetillvixt och medféra att deltagande befattningshavares intressen
sammanfaller med aktiefigarnas. Emissioner och 6verlatelser av virdepapper som beslutats av
bolagsstimma enligt reglerna i 16 kapitlet aktiebolagslagen omfattas inte av dessa riktlinjer i
den man bolagsstimma har eller kommer att fatta sidana beslut.
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Bilaga 5

Beslut om principer for valberedningens tillséttande och instruktioner avseende dess arbete

Valberedningen féreslar arsstimman antar foljande principer for valberedningens tillsittande
och instruktioner avseende dess arbete, vilka ska gilla till dess att Arsstimman fattar annat be-
slut:

Valbetedningen ska fullgora de uppgifter som f6ljer av Svensk kod for bolagsstyrning ("Ko-
den”). Valberedningen ska besta av fyra ledamoéter utsedda av de tre storsta aktieigarna efter
utgingen av tredje kvartalet varje rikenskapsar, jimte styrelsens ordforande. Med de storsta
aktiedgarna avses de storsta dgarregistrerade aktiedgarna eller storsta aktieigarna som pa annat
satt 4r kinda, efter utgingen av tredje kvartalet. En ledamot i valberedningen ska innan upp-
draget accepteras noga 6verviga huruvida en intressekonflikt foreligger. Valberedningens le-
damoter ska offentliggtras senast sex méinader fore drsstimman pa Bolagets hemsida. Om le-
damot avgar eller franfaller innan uppdraget fullgjorts ska den aktieigare som utsett ledamoten
utse en ny ledamot. Skulle dgare som utsett ledamot i valberedningen visentligt minska sitt
agande 1 Bolaget ska, om valberedningen sa beslutar, nista igare i storlek erbjudas att utse en
ledamot i valberedningen. Nir sidan ledamot utsetts ska denne vara ledamot i valberedningen
och ersatta tidigare ledamot av valberedningen som inte lingte ir utsedd av en av de tre
storsta aktiedgarna. Valberedningen ska uppfylla de krav pd sammansittning som uppstills i
Koden. Om de storre aktiedgare som har ritt att utse ledamoter till valberedningen 6nskar
utse personet som gor att de krav pa valberedningens sammansittning som uppstalls i Koden
inte uppfylls, ska en storre aktiedgare ha foretrade till sitt forstahandsval av ledamot framfor
en mindre aktiedgare. Vid utseende av ny ledamot till f6ljd av visentliga dgarférandringar, ska
den aktiedgare som ska utse en ny ledamot, vid utseende av ny ledamot, beakta den befintliga
valberedningens sammansittning. Valberedningen ska inom sig utse valberedningens ordfs-
tande. Styrelsens ordférande ska inte vara valberedningens ordforande. Mandatpetioden for
den utsedda valberedningen ska 16pa intill dess att ny valberedning utsetts.

kofok



Bilage 6
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INTRODUCTION OF A LONG TERM INCENTIVE PROGRAM FOR THE COMPANY'S
SENIOR MANAGEMENT AND KEY PERSONS (ITEM 16)

The Board of Directors proposes the introduction of a long term incentive program for the
Company’s senior management and key persons (including employees and consultants) in
accordance with the following.

The Board of Directors proposes that the Annual General Meeting resolves to implement a
long term incentive program for senior management and key persons (including employees
and consultants) in Oncopeptides (“Co-worker LTIP 2017”) in accordance with items 16a —
16b below. The resolutions under items 16a — 16b below are proposed to be conditdonal upon
each other and for that reason it is proposed that all resolutions are to be passed as one
resolution. Co-worker LTIP 2017 is proposed to include 20-25 members comprising senior
management and key persons (including employees and consultants as noted above) in

Oncopeptides.

Co-worker LTIP 2017 is a program under which the participants will be granted, free of
charge, options (“Options™) subject to three year vesting that enttle to acquite not mote than
1,618,939 shares in Oncopeptides in total, in accordance with the terms stipulated below. Co-
worker LTIP 2017 will be based on yearly recurring grants of Options. As patt of the
implementation of Co-worker LTIP 2017, a total of 2,137,000 watrants (including warrants
for hedging of social security costs) will be issued in accordance with item 16b below.

Proposal regarding adoption of a long term incentive program for members of senior management and key

persous (items 164)
The rationale for the proposal

Co-worker LTIP 2017 is intended for members of senior management and key persons
(including employees and consultants) in Oncopeptides. The Boatd of Directors of
Oncopeptides believes that an equity based incentive program is a central patt of an attractive
and competitive remuneration package in order to attract, retain and motivate competent
members of senior management and key persons (including employees and consultants) in
Oncopeptides, and to focus the participants on delivering exceptional petformance which
contributes to value creation for all sharcholders. The Board of Ditectots of Oncopeptides
also believes that Co-worker LTIP 2017 will create a strong alignment of the intetests of the
participants and the interests of the sharcholders. Co-worker LTIP 2017 is adapted to the
current position and needs of Oncopeptides. The Board of Directors is of the opinion that
Co-worker LTIP 2017 will increase and strengthen the participants’ dedication to
Oncopeptides’ operations, improve Company loyalty and that Co-worker LTIP 2017 will be
beneficial to both the shareholders and Oncopeptides.

Conditions for Options
The following conditions shall apply for the Options.

e The Options shall be granted free of charge to the participants.

¢ The Board of Directors shall resolve upon the allocation of Options annually (with each
respective date of granting being a “Granting Date”).

® Tach Option entitles the holder to acquire one share in Oncopeptides for a pre-
determined exercise price. The exercise price will correspond to the Volume Weighted
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Average Price (“VWAP”) of the Oncopeptides share for the five trading days preceding
the Granting Date.

¢ The Options shall vest over a three year period whereby all Options shall vest on the
third anniversary of the Granting Date, provided that the holder, with some customary
exceptions (including retirement and permanent incapacity to wotk due to illness or
accident), still is employed by Oncopeptides (o, in the case of consultants, still providing
services to Oncopeptides).

¢ The latest poiat in time at which vested Options may be exercised shall be the seventh
anniversary of the Granting Date.

¢ The number of Options will be re-calculated in the event that changes occur in
Oncopeptides’ equity capital structure, such as a bonus issue, merger, rights issue, share
split or reverse share split, reduction of the share capital or similar measures.

® 'The Options are non-transferable and may not be pledged.

¢ The Optons can be granted by the parent company as well as any other company within
the Oncopeptides group.

¢ In the event of a public take-over offer, asset sale, liquidation, merget or any other such
transaction affecting Oncopeptides, the Options will vest in their entirety if the option
holder’s employment or consultancy engagement, within 24 months following the
completion of such event, is involuntarily terminated other than for cause.

Allocation

The Board of Directors shall resolve upon allocation of Options annually. Individual
allocation to a participant cannot, for the duration of Co-worket LTIP 2017, exceed 600,000
Options in total.

Preparation, administration and the right to amend the terms of the Options

The Board of Directors is responsible for preparing the detailed terms and conditions of Co-
worker LTIP 2017, in accordance with the above mentioned terms and guidelines. To this
end, the Board of Directors shall be entitled to make adjustments to meet foreign regulations
or market conditions, including resolving on cash or other settlement if deemed favourable for
Oncopeptides based on foreign tax regulations.

Preparation of the proposal

Co-worker LTIP 2017 has been initiated by the Board of Directors of Oncopeptides and has
been structured based on an evaluation of prior incentive programs and market practice for
Swedish listed companies. Co-worker LTIP 2017 has been prepared by the Remuneration
Committee and reviewed by the Board of Directors.

Dilution

The maximum number of shares that may be issued pursuant to an exetcise of Optons in Co-
wortker LTIP 2017 will comprise not more than 2,137,000 shares in total (including exercise of
warrants for hedging of social security costs), which corresponds to a maximum dilution of
approximately 4.83 percent on a fully diluted basis. If the existing option programs, i.e.
Founder Option Program, Employee Option Program 2012/2019 and Employee Option
Program 2016/2023 ate included in the calculation (including warrants for hedging of social
security costs), the corresponding maximum level of dilution amounts to approximately 10.00
percent on a fully diluted basis, which is in line with the statements made in respect of option
programs to be proposed during 2017 in the Company’s prospectus dated 7 February 2017.
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Due to the new issues of shares in Oncopeptides which have been executed in 2017 in
connection with the IPO, and the fact that there were outstanding prefetence shares in the
Company during 2016 which had effect on the key performance indicator “Earnings (loss) per

from Co-worker LTIP 2017 on the key performance indicator “Earnings (loss) per share”,
compared to 2016. However, the key performance indicator will be affected in line with the
dilution, which will not exceed 4.83 petcent.

Information on Oncopeptides’ existing option programs can be found in the Company’s
prospectus dated 7 February 2017 and in Oncopeptides’ annual report for 2016, note 4.18,
both of which are available on the Company’s website, www.oncopeptides.se.

Scope and costs of the program

Co-worker LTIP 2017 will be accounted for in accordance with “IFRS 2 — Share-based
payments”. IFRS 2 stipulates that the Options shall be expensed as personnel costs over the
vesting period and will be accounted for directly against equity. Petsonnel costs in accordance
with IFRS 2 do not affect the Company’s cash flow. Social security costs will be expensed in
the income statement according to UFR 7 during the vesting petiod.

Assuming a share price at the time of allocation of SEK 43.80 and that all Options are
allocated up-front, the annual cost for Co-worker L'TTP 2017 according to IFRS 2 is estimated
to approximately SEK 1.2 million per year before tax. Since the social secutity costs associated
with Co-worker LTIP 2017 are covered by hedging measures through the issue of warrants
which will be exercised by a financial intermediary in connection with the exercise of the
Options, the social security costs associated with Co-worker LTTP 2017 will be fully covered.
The hedging measures will instead result in an additional dilution of present sharcholders
(which is included in the dilution calculations presented under the heading “Dilution” above).
The costs associated with the establishment of Co-worker LTIP 2017 are further estimated to
a total of SEK 0.5 million, and the annual costs for administration of Co-worker LTIP 2017,
including costs associated with hedging of the program, are estimated to SEK 0.1 million
during the term of the program. Further, minor brokerage costs will arise in connection with
the exercise of hedging warrants by a financial intermediary.

The costs associated with Co-worker LTIP are expected to have a marginal effect on
Oncopeptides’ key performance indicator “Expenses relating to R&D/operating expenses™.

Delivery of shares under Co-worker L TIP 2017

In order to ensure the delivery of shares under Co-worker LTIP 2017 and for hedging of
social security costs, the Board of Directors proposes that the Annual General Meeting
resolves to issue warrants in accordance with item 16b below.

Proposal regarding issue of warrants (item 16b)

In order to ensure the delivery of shares under Co-worker L'TIP 2017 and for hedging of
social security costs, the Board of Directors proposes that the Annual General Meeting
resolves to issue not more than 2,137,000 warrants, whereupon the Company’s share capital
may be increased by not more than approximately SEK 237,444.20 in accordance with the
tollowing:

1. The right to subscribe for the warrants shall, with deviation from the shareholders’
pre-emptive rights, only vest with Oncopeptides Incentive AB, a wholly owned
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subsidiary of Oncopeptides AB (publ). The reason for the deviation from the
shareholders’ pre-emptive rights is the implementation of Co-wotker L.TIP 2017.
Oncopeptides Incentive AB shall be entitled to transfer the warrants to participants
or a tinancial intermediary in connection with exercise.

2. The warrants shall be issued free of charge and shall be subsctibed for no later than
31 May 2017.

3. The detailed terms of the warrants are set out in Schedule 1 hereto.

4, The exercise price for subscription for shares based on the watrants shall correspond

to the share’s quota value.

5. The Company’s CEO shall be authorized to make such minor adjustments that may
be required to registet the issuance.




@ oncopeptides

Schedule 1

VILLKOR FOR TECKNINGSOPTIONER SERIE 2017/2030 | ONCOPEPTIDES AB

TERMS AND CONDITIONS FOR WARRANTS SERIES 2017/2030 IN ONCOPEPTIDES AB

1. Definitioner / Definitions

I féreliggande villkor ska foljande benimningar ha den innebérd som anges nedan.

For the purposes of these terms and condstions, the following terms shall have the meanings as stated below.

,,Aktie”

YShare”

“Bankdag™

“Banking Day”

“Bolaget”
"the Company”

”Euroclear”

“Euroclear”

"Innehavare”
"Warrant Holder”

“Teckning”

"Subscription”

“Teckningskurs”

“Bxercise Price”

en stamaktie 1 bolaget med ett nuvarande kvotvirde
om 0,111111 kronor;

a common share in the Company with a present quotient value of
SEK0.111771;

dag 1 Sverige som inte ir sondag eller annan allmin
helgdag eller som betriffande betalning av skuldebrev
inte ar likstdlld med allmin helgdag i Sverige;

a day in Sweden which is not a Sunday or other public holiday or
which, with regard to payments of debi instruments, is not equated
with a pablic holiday,

Oncopeptides AB (org. nr 556596-6438);
Oncopeptides AB (reg. no. 556596-6438);

Euroclear Sweden AB eller annan central
virdepappersférvarare enligt 2 kap. lagen (1998:1479)

om kontoféring av finansiella instrument;

Enuroclear Sweden AB or a similar acount-keeping institution

according to the Financial Instruments Accounts Act;
innehavare av teckningsoption,
the bolder of a Warrant;

sddan teckning av aktier i bolaget, som avses i 14 kap.
aktiebolagslagen (2005:551);

subscription for new Shares as provided for in Chapter 14 of the
Swedish Companies Act;

den kurs till vilken teckning av nya stamaktier kan ske;

the price at which Subscription for new ordinary Shares can take
place;
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“Teckningsoption” ritt att teckna en (1) ny stamaktie i bolaget mot
betalning i pengar enligt dessa villkor.

"Warrant” the right 1o subscribe for one (1) new ordinary Share in the Company

against payment according to these terms and conditions.

2. Teckningsoptioner och teckningsoptionsbevis / Warrants and Warrant Certificates

Antalet teckningsoptioner uppgir till hégst 2 137 000 stycken och representeras av
teckningsoptionsbevis stillda till innehavaren eller order i multiplar om en

(1) teckningsoption. Teckningsoptionsbevisen utfirdas av bolaget i samband med
utgivandet av teckningsoptionerna samt vid utbyte eller vixling av
teckningsoptionsbevis i samband med dganderittséverging och nir si annars
fordras.

The total nunsber of Warrants amounts to a mascimum of 2,137,000 and are represented by warrant
cerlificales issued for a certain person or order representing multiples of one (1) Warrant. Warrant certificates
are isswed by the Company in connection with the issuance of the Warrants as well as for excchanges and

conversions of warrant cerlificates in connection with transfers and when otherwise required.

3. Ratt att teckna samt teckningskurs / The Right to Subscribe and Exercise Price

Innehavare ska dga ritt att for varje teckningsoption teckna en (1) ny stamakde i
Bolaget till en teckningskurs om 0,111111 kronor per aktie,

Omrikning av teckningskursen liksom av det antal nya aktier som vatje
teckningsoption berittigar till teckning av, kan iga rum i de fall som framgir av
punkt 8 nedan. Teckning kan endast ske av det hela antal aktier, vartill det
sammanlagda antalet teckningsoptioner berittigar, det vill siga brakdelar av aktier
kan ej tecknas.

Bolaget forbinder sig att gentemot vatje innehavare svara for att innehavaren ges ritt
att teckna aktier i bolaget mot kontant betalning p4 nedan angivna villkor.

Teckning far inte ske om det foreligger tvist om inlésen jamnlikt 22 kap 26 § 2 st
aktiebolagslagen (2005:551) forrin tvisten har avgjorts genom dom eller beslut som
vunnit laga kraft. Om teckningstiden enligt punkt 4 nedan léper ut dessforinnan eller
inom tre minader direfter har dock teckningsoptionsinnehavaren ritt att utnyttja
teckningsoptionen under tre méinader efter det att avgérandet vann laga kraft.

The Warrant Holder shall be entitled to acquire one (1) common share in the Company at an issue price of
SEK 0.771111 per share.

A recaleulation of the Exercise Price as well as of the number of shares that each Warrant entitles the
Warrant Holder lo subscribe for can also be made as set forth in Section 8 below. Subscription can only be
made 1 relation 1o the number of whole Shares fo which the total number of Warrants entitles, i.e. part of a

Share cannot be subscribed for.



© oncopeptides

The Company undertakes that each Warrant Holder is given the right to subscribe for Shares in the

Company against cash payment according to the terms and conditions below.

In the event of 2 dispute concerning redemption sf minority shares in accordance with Chapter 22 Section 26

paragraph 2 of the Swedish Companies Act, Subscription may not be made until the dispute has been finally
settled. However, if the subscription period under the Section 4 below will expire before then or within three
months thereafter, the Warrant Holder shall be entitled to exercise the Warrant during three months after the
Judgment became final.

4, Anmalan om teckning / Notification of Subscription

Anmilan om teckning av aktier med stéd av teckningsoptioner kan iga rum under
tiden frin och med dagen for registreting av teckningsoptionerna hos Bolagsverket
till och med den 30 november 2030 eller till och med den tidigare dag som féljer av
punkt 8 k) — m) nedan.

Vid sidan anmilan ska ifylld anmilningssedel enligt faststillt formulir inges till
bolaget.

Anmalan om teckning ir bindande och kan ej iterkallas av tecknaren.

Inges inte anmalan om teckning av aktier inom i forsta stycket angiven tid, upphér all
ratt enligt teckningsoptionerna att gilla.

Notifucation of Subseription of shares by the exercise of Warrants can be made from and including the day of
registration of the Warranis with the Swedish Companies’ Office until and including November 30, 2030 or
until the earlier date stipulated in Section 8 k) — m) below.

Notification of Subsecription shall be made by submitting a specific form to the Company.
Notification of Subscription is binding and cannot be revoked by the Warvant Holder.
Where a notification of Subscription is not filed within the period set forth in the first paragraph of this
Section 4, any and all rights pursuant to the Warrants shall expire.
8 Betalning / Payment

Vid anmalan om teckning ska betalning erlidggas kontant pa en ging f6r det antal
aktier som anmilan om teckning avser till ett av bolaget anvisat konto.

Optionsinnehavaren ska erligga den skatt eller avgift som kan komma att utga for
Overlitelse, innehav eller utnyttjande av teckningsoption pa grund av svensk eller
utlandsk lagstiftning eller svensk eller utlindsk myndighets beslut.

Following Subscription, payment for the number of shares subscribed for shall be made immediately in cash to
an account designated by the Company.

The Warrant Holder shall pay any tax or fee that may be payable in relation to the transfer, possession or
exercise of the Warrants due to Swedish or foreign legislation or Swedish or foreign governmental decisions.
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Inforande i aktieboken m.m. / Recording in Share Register, efc.

Teckning verkstills genom att de nya aktierna interimistiskt registreras pa
avstimningskonton genom bolagets férsorg. Sedan registrering hos Bolagsverket dgt
rum, blir registreringen pd avstimningskonton shutgiltig. Som framgir av punke 8
nedan, senareliggs i vissa fall tidpunkten for sidan slutgiltig registrering pa
avstimningskonto.

Om bolaget inte dr avstimningsbolag vid anmilan om teckning, verkstills teckning
genom att de nya aktierna upptas i bolagets aktiebok som interimsaktier. Sedan
registrering hos Bolagsverket dgt rum, upptas de nya aktierna i bolagets aktiebok som
aktier.

The Subscription shall be exercised by an interim registration, of which the Company shall be responsible, of
the Shares at a securities account. After registration at the Swedish Comspantes Registration Office is
Jinalised, the registration at the securities account shall be definttive. As stated in Section 8 below, the

definitive registration at the securities acconnt is delayed in certain cases.

If the Company is not a CSD company at the tine of notification of Subscription, the Subscription shall be
exervised by recording the Shares in the share register as interim shares. After the registration at the Swedish

Companies Registration Office is finalised, the Shares shall be recorded in the share register as shares.

Utdelning pa ny aktie / Dividends in respect of new Shares

De nytecknade aktierna medfér ritt till vinstutdelning forsta gingen pa den
avstimningsdag for utdelning som infaller nirmast efter det att teckning verkstallts.

Om bolaget inte 4r avstimningsbolag medfor de nytecknade aktierna rate tll
vinstutdelning férsta gingen pd narmast foljande bolagsstimma som beslutar om
utdelning efter det att teckning verkstillts.

Shares which are issued following Subscription shall entitle to participation in the distribution of profits for

the first time on the nearest record date occurring after the Subscription bas been exercised.

If the Company is not a CSD company, the Shares shall entitle to participation in the distribution of profits
Jor the first time at the nearest general meeting that resolyes upon dividends after the Subscription has been

excercised.

Omrakning i vissa fall / Re-calculation in certain cases

Betriffande den ritt, som ska tillkomma innehavate av teckningsoption vid vissa
bolagshindelser sisom om aktickapitalet och/eller antalet aktier fote akteteckning
Okas eller minskas, samt 1 vissa andra fall, ska f6ljande gilla:

The following shall apply with respect to the right of the Warrant Holder in different corporate situation, such
as increase or decrease of the share capital or the number of shares before the Subscription efc:

Genomfor bolaget en fondemission ska teckning dir anmilan om teckning gors pa
sadan tid, att den inte kan verkstillas senast pa femte vardagen fore bolagsstimma,
som beslutar om emissionen verkstillas forst sedan stamman beslutat om denna.
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Aktier, som tillkommit pa grund av teckning verkstilld efter emissionsbeslutet,
registreras interimistiskt pa avstimningskonto, vilket innebir att de inte har ritt att
delta i emissionen. Slutlig registreting p4 avstimningskonto sker forst efter
avstimningsdagen for emissionen.

Om bolaget inte dr avstimningsbolag vid dden for bolagsstimmans beslut om
emission, ska aktier som tillkommit p4 grund av teckning som verkstillts genom att
de nya aktierna tagits upp i akticboken som interimsakder vid tidpunkten for
bolagsstimmans beslut ha ritt att delta i emissionen.

Vid teckning som verkstills efter beslutet om fondemission tillimpas en omriknad
teckningskurs liksom en omrikning av det antal aktier som varje teckningsoption
berattigar till teckning av. Omrikningarna utfores enligt f6ljande formler:

omiiiknad foregiende teckningskuts x antalet aktier fore

leckningskurs = fondemissionen

antalet aktier efter fondemissionen

omriiknal antal aktier foregiende antal aktier som varje teckningsoption
Som varje leckningsoption berittigar till teckning av x antalet akter efter
berdittigar 1ill teckning av = fondemissionen

antalet aktier fore fondemissionen

Enligt ovan omriknad teckningskurs och omriknat antal aktier faststills snarast
mojligt efter bolagsstimmans beslut om fondemission men tillimpas i
forekommande fall forst efter avstimningsdagen for emissionen.

(@) Where the Company carries out a honus issue of shares, Subscription shall be effected, where a notification of
Subscription is made at such time that it cannot be effected on or before the fifth week day prior to the general
meeting which resolves 1o caryy out the share issue, after a resolution has been adopted by the general meeting
i respect theveof. Shares which are issued as a consequence of Subscription effected after the adoption of a
resolution to carry out the share issue shall be recorded on an interim basis in a securities acconnt which means
that the holders of such Shares are not entitled to participate in the issue. Final registration in a securities
account shall take place after the record date for the share issue.

If the Company is not a CSD company at the time of the general meeting’s resolution to carry out an issue,
all Shares that has been issued as a result of the Subscription and has been recorded on an interim basis in
the share register shall be entitled to participate in the issue.

In connection with Subscriptions effected after the adoption of the resolution to carry ont the bonus issue, a re-
caleulated Exercise Price and a re-calenlated number of Shares to which each Warrant entitles the Warrant
Holder to subscribe for shall be applied.
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The re-calenlations shall be made by the Company according to the following formulas:

re-caleulated previous Exercise Price x the number of

Ecercise Price = Shares prior to the bonus ivsue

the number of Shares after the bonsus issue

re-caleulaied number of Shares previons number of Shares which the Warrant

Jar wiiech gz W arrag entitled the Warrant Holder to subscribe for x
entitles to Subscription =

the pumber of Shares affer the bonus issue

number of Shares prior to the bonus issue

The Exervise Price and the number of Shares re-caleulated in accordance with the above shall be determined
by the Company as soon as possible following the adoption by the general meeting of the resolution to carry out
the bonus issue but shall be applied only after the record date for the share issue.

Genomfor bolaget en sammanliggning eller uppdelning av akder ska mom. a) ovan
dga motsvarande tillimpning, varvid i férekommande fall som avstimningsdag ska
anses den dag di sammanliggning respektive uppdelning, pa bolagets begiran, sker
hos Euroclear.

Where the Company carries ont a consolidation or a share split, subsection a) above shall apply
correspondingly, in which case the record date shall be deemed to be the date on which the consolidation or
share split, npon request by the Company, is effected by Euroclear.

Genomfor bolaget en nyemission — med foretridestitt for aktiedgarna att teckna nya
aktier och mot kontant betalning eller kvittning — ska foljande gilla betriffande ritten
till deltagande i emissionen fér aktie som tillkommit pa grund av teckning med
utnyttjande av teckningsoption:

1. Beslutas emissionen av styrelsen under férutsittning av bolagsstimmans
godkinnande eller med stdd av bolagsstimmans bemyndigande, ska i beslutet
anges den senaste dag da teckning ska vara verkstilld for att aktie, som
tillkommit genom teckning, ska medféra ritt att delta i emissionen. Sidan dag
far inte infalla tidigare 4n tionde kalenderdagen efter det att
teckningsoptionsinnehavaren har informerats om emissionsbeslutet.

2. Beslutas emissionen av bolagsstimman, ska teckning - dir anmilan om
teckning gors pa sidan tid, att teckningen inte kan verkstillas senast pa femte
vardagen fore den bolagsstimma som beslutar om emissionen - verkstallas
forst sedan bolaget verkstillt omrikning enligt detta mom. ¢), nist sista
stycket. Aktie, som tillkommit pi grund av sidan teckning, registreras
interimistiskt pa avstamningskonto, vilket innebir att de inte har ritt att delta
1 emissionen.

Om bolaget inte ir avstimningsbolag vid tiden {6t bolagsstimmans beslut om
emission, ska aktier som tillkommit pa grund av teckning som verkstillts genom att

10
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de nya aktierna tagits upp i aktieboken som interimsaktier vid tidpunkten for
bolagsstimmans beslut ha ratt att delta i emissionen.

Vid teckning somn verkstallts pi sidan td ate ritt tiii deltagande i nyemissionen inte
uppkommer dllimpas en omriknad teckningskurs liksom en omrikning av det antal
aktier som varje teckningsoption berittigar till teckning av. Omrikningarna utfores
enligt féljande formler:

foregiende teckningskurs x aktiens genomsnittliga
borskurs under den 1 emissionsbeslutet faststillda

omrdknad teckningstiden

teckningskurs = (aktiens genomsnittskurs)

aktiens genomsnittskurs dkad med det pa grundval

dirav framriknade teoretiska virdet pa teckningsritten

omrinal antal aktier foregiende antal aktier som varje teckningsoption

som varje teckningsoption berattigar till teckning av x (aktiens genomsnittskurs kad

med det pd grundval dirav framriknade teoretiska vardet

pa_teckningsritten)

aktiens genomsnittskurs

berdttigar till teckning av =

Aktens genomsnittskurs ska anses motsvara genomsnittet av det for varje borsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hégsta
och ldgsia betalkursen enligt Nasdaq Stockholm Akdebolags officiella kurslista (eller
motsvarande uppgift frin annan reglerad marknad eller handelsplattform (MTF) vid
vilken bolagets aktier noteras eller handlas). T avsaknad av notering av betalkurs ska i
stallet den som slutkurs noterade képkursen inga i berikningen. Dag utan noteting av
vare sig betalkurs eller képkurs ska inte ingd i berikningen.

Det teoretiska virdet pé teckningsritten framriknas enligt féljande formel:

det antal nya aktier som hogst kan komma att utges
enligt emissionsbeslutet x (aktiens genomsnittskurs

teckningrritens virde = minys teckningskursen for den nya aktien)

antalet aktier fore emissionsbeslutet

Uppstir hirvid ett negativt virde, ska det teoretiska virdet pa teckningsritten
bestimmas till noll.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststillas tva
bankdagar efter teckningstidens utging och ska tillimpas vid teckning, som verkstills
direfter.

Om bolagets akfier inte 4r féremal for notering eller handel p reglerad marknad eller
annan handelsplattform, ska en omriknad teckningskurs och omriknat antal aktier
faststillas i enlighet med detta mom. ¢). Hirvid ska istillet f6r vad som anges

11
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betriffande aktiens genomsnittskurs, virdet pi aktien bestimmas av en oberoende
virderingsman utsedd av bolaget.

(]

Under tiden till dess att omriknad teckningskurs och omriknat antal aktier som varj
teckningsoption berittigar till teckning av faststillts, verkstills teckning endast
preliminirt, varvid det antal aktier, som varje teckningsoption fére omtikning
berittigar till teckning av, upptas interimistiskt p avstimningskonto. Dessutom
noteras sirskilt ait varje teckningsoption efter omrikningar kan berittiga till
ytterligare aktier enligt punkt 3 ovan. Slutlig registrering pa avstimningskontot sker
sedan omrakningarna faststillts. Om bolaget inte ir avstimningsbolag vetkstills
teckning genom att de nya aktierna upptages i akticboken som interimsaktier. Sedan
omrikningarna har faststillts upptages de nya aktierna i aktieboken som akfer.

Whers the Company carries out a pew issue of shares subject to the pre-emptive rights of the shareholders to
subscribe for new Shares in exchange for cash payment or payment through set-off of claims againsi the
Company, the following shall apply:

1. Where the Board of Directors resolves to carry out the share issue contingent upon the approval of or
prrsunant to authorisation by the general meeting, the resolution of the share issue shall set forth the
last date on which Shares issued pursuant to Subscription entitle the Warrant Holders to
participate in the share issue. Such date shall not be earlier than the tenth calendar day after the
W arrant Holder bas been informed of resolution to issue shares.

2. Where the general meeting resolves to carry out the share issue, Subscription, where application for
Subscription is made ai such iime ihai if cannot be effected on or before the fifth week day prior fo
the general meeting which resolves to carry out the share issue, shall be exercised after the Company
has conducted the re-calenlation according to this subsection ¢), second last paragraph. Share that
has been issued due to such subscription shall be registered on an inierim basis at a securities

account, meaning that they do not have the right to participate in the issue.

If the Company is not a CSD company at the time of the general meeting’s resolution o carry ont a share
issue, all Shares that has been issned as a result of the Subscription and has been recorded on an interim

basis in the share register shall be entitled to participate in the issue.

In connection with Subscriptions which are effected at such time that no right to participate in the share issne
arises, a re-calenlated Excercise Price and a re-calculated number of Shares lo which each Warrant entitles the
Warrant Holder to subscribe for shall be applied. The re-calculations shall be made according to the following
Jormulas:

re-caleniated Excercise Price = previous Excercise Price x the average market price of
the Share during the subscription period set forth in the

resolution approving the issne (the average Share price)

average Share price increased by the theoretical valwe of
the subscription right calculated on the basis theregf

12
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re-calculated number of Shares for which previous number of Shares which the Warrant entitled

each Warrant entitles to Subscription = the Warrant Holder to subscribe for x the average
Share price increased by the theoretical value of the
subseription right caliulated on the basis thereof

the average Share price

The average Share price shall be deemed to be equivalent 1o the average of the calenlated average vatues, for
each irading day during the subscription period, of the highest and lowest iransaction price according to
Nasdag Stockboln Akticbolag's official price list (or equivalent information from other organised market or
multilateral trading facility (MTF)) at which the Company’s share is listed or traded). In the event no
transaction price is quoted, the last bid price which is quoted as the closing price for such date shall form the
basis of the calenlation. Days on which neither a transaction price nor a bid price is quoted shall be exccluded
Jrom the calculation.

The theoretical value of the subscription right shall be calulated according to the following formula:

the maxcimum number of new Shares that may be issues
aceording fo the resolution approving the issue x the
value of subseription right = average Share price reduced by the Exercise Price of the

new Share

number of Shares prior to the adeption of the resolution
approving the issue

In the event there is a negative value arising from the above-stated calenlation, the theoretical value of the
subscription right shall be deemed 1o be sero.

The re-caleulated Exercise Price and re-caleulated number of Shares as set forth above shall be determined by
the Company two Banking Days afler the expiration of the subscription period and shall apply to
Subscriptions exercised thereafter.

Inn the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, a re-caleutated Excercise Price and re-calenlated number of Shares in accordance with this
subsection c) shall apply. Instead of what is stated regarding the average Share price, the Share price shall be
determined by an independent valuer appoinied by the Company.

For the time until the re-calentated Exercise Price and re-caloulated number of Shares that each Warrant
entitles Subscription for is determined, Subscription is exervised prefiminary, whereby the number of Shares
that each Warrant gives the right to prior to re-calenlation is recorded on an interim basis in a securities
account. Further, it is noted that each Warrant, after re-calculation, can Zeve the right to additional Shares
according to Section 3 above. Final regisiration in a securities avconnt shall take place after the re-calenlations
are determined.

If the Company is not a CSD company Subscription is exervised by recording the new Shares on an interinm
basis in the share register. When the re-calenlation is determined, the Shares shall be recorded as Shares in

the share register.

Genomfor bolaget en emission av konvertibler eller teckningsoptioner — med

foretradesritt for aktiedgarna — ska betriffande ritten till deltagande i emissionen 6t

13
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aktie, som tillkommit p grund av teckning med utnyttjande av teckningsoption
bestimmelserna i mom. ¢), ovan 4ga motsvarande tillimpning.

Vid teckning som verkstillts p4 sidan tid att rate dll deltagande i emissionen inte
uppkommer tillimpas en omriknad teckningskurs liksom en omrikning av det antal
aktier som varje teckningsoption berittigar till teckning av. Omrikningarna utférs
enligt féljande formler:

toregiende teckningskurs x aktiens genomsnittliga borskurs
under den i emissionsbeslutet faststallda

omriknad teckningstiden

teckningskurs = (aktiens genomsnittsskurs)

aktiens genomsnittskurs dkad med teckningsrattens virde

omriknat antal aktier foregaende antal aktier som varje teckningsoption
Sorz vatje berittigar till teckning av x

teckningsoption (aktiens genomsnittskurs d&ad med

berittigar till =

teckningsrittens virde)

lecknin . )
g av aktiens genomsnittskurs

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i mom. ¢) ovan.

Teckningsrittens virde ska anses motsvara genomsnittet av det for vatje bérsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hogsta
och lagsta betalkursen for teckningsritten enligt Nasdaq Stockholm AB:s officiella
kurslista (eller motsvarande uppgift frin annan reglerad marknad eller
handelsplattform vid vilken bolagets aktier noteras eller handlas). I avsaknad av
notering av betalkurs ska i stillet den som slutkurs noterade kopkursen ing3 i
berikningen. Dag utan notering av vare sig betalkurs eller képkurs ska inte ing4 i
berikningen.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststillas tvi
bankdagar efter teckningstidens utging och ska tillimpas vid teckning, som verkstills
direfter.

Om bolagets aktier inte dr féremal f6r notering eller handel p reglerad marknad eller
annan handelsplattform, ska en omriknad teckningskuts och omriknat antal aktier
faststillas i1 enlighet med detta mom. d) Harvid ska istillet f6r vad som anges
betriffande aktiens genomsnittskurs, virdet p4 aktien bestimmas av en oberoende
varderingsman utsedd av bolaget.

Vid teckning som verkstills under tiden till dess att omriknad teckningskurs och
omriknat antal aktier varje teckningsoption berittigar till teckning av faststillts, ska
bestimmelserna i mom. c), sista stycket ovan, 4ga motsvarande tillimpning.

Where the Company carries out an issue of Warrants pursnant to Chapter 14 of the Swedish Companies
Act or convertible bonds pursuant to Chapter 15 of the Swedish Companies Act subject to the pre-emptive
rights for shareholders 1o subscribe —regarding the right for Shares, allotted as a consequence of exercise of

Warrants, to participate in the issue, the provisions of subsection c) above shall apply.
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1n the event of Subscriptions which are effected at such time that no right fo partuipate in the share issue
arises, a re-calenlated Exercise Price and a re-caloulation of the number of Shares to which each Warrant
entitles the Warrant Holder 1o subscribe for shall be applied. The re-caleulations shall be made according to
the following formulas:

re-calenlated Bscercise Price = previous Exercise Price x the average market price of
the S hare duting the subscription period set forth in the

resolution approving the issue (the average Share price)

average Share price increased by the value of the
subscription right

re-calculated number of Shares, for which each  previous number of Shares that each Warrant entitles to
Warrant entitles to Subscription = Subscription for x the average Share price increased by
the value of the Subscription

average Share price

The average Share price shall be calenlated in accordance with the provisions set forth in subsection c) above.

The vaiue of a subscription right shall be deemed 1o be equivalent o the average of the caleulated average
values, for each trading day during the subscription period, of the highest and lowest transaction price
according to Nasdag Stockholn Aktiebolag’s official price hisi (or equivalent information from other
organised market or multilateral trading facility (MTF)). In the event no transaction price is quoted, the bid
price which is quoted as the closing price shall form the basis of the caliulation. Days on which neither a
transaction price nor a bid price is quoted shall not be included for the purposes of the calculation.

The re-calculated Exercise Price and re-caleulated number of Shares as set forth above shall be determiined by
the Company two Banking Days after the expiration of the subscription period and shall apply to purchases
made thereafler.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, a re-calenlated Exercise Price and re-calenlated number of Shares in accordance with this
subsection ) shall apply. Instead of what is stated regarding the average Share price, the Share price shall be
determined by an independent valuer appointed by the Company.

In the event of Subscription during a time period of re-calcnlation of the Eixercise Price and/ or the number of
Shares for which each Warrant entitles to Subscription, the provisions in subsection c), last paragraph shall

apply.

Skulle bolaget i andra fall in som avscs i mom. 2) — d) ovan rikta erbjudande ill
aktielgarna att, med fOretridesritt enligt principerna i aktiebolagslagen, av bolaget
forvirva virdepapper eller rittighet av nigot slag eller besluta att, enligt ovan nimnda
principer, till aktieAgarna utdela sidana virdepapper eller rittigheter utan vederlag
(erbjudandet), ska, ddr anmilan om teckning som géts pa sadan tid, att dirigenom
erhillen aktie inte medfor ritt till deltagande i erbjudandet, tillimpas en omriknad
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teckningskurs liksom en omrikning av det antal aktier som vatje teckningsoption
berittigar till teckning av. Omrikningarna utfors enligt féljande formler:

foregiende teckningskurs x aktiens genomsnittliga
omriknad borskurs under den i erbjudandet faststillda

i = oy : . .
seckningskurs anmilningstiden (aktens genomsnittskurs)

aktiens genomsnittskurs dkad med virdet av ritten till
deltagande i erbjudandet (inkGpsrittens virde)

omriknat antal aktier féregiende antal aktier som varje teckningsoption

Sory vatje teckningsoption berittigar till teckning av x (aktiens genomsnittskurs G&ad
berdttigar till = med inképsrittens virde)

teckning av aktiens genomsnittskurs

Aktiens genomsnittskurs beriknas i enlighet med vad som angivits i mom. ) ovan.
For det fall aktiefigarna erhallit inképsritter och handel med dessa gt rum, ska virdet
av ritten till deltagande i erbjudandet anses motsvara inképsrittens varde. In-
képsrittens virde ska hirvid anses motsvara genomsnittet av det for varje borsdag
under ifrigavarande tid framriknade medeltalet av den under dagen noterade hogsta
och ligsta betalkursen enligt Nasdaq Stockholm Aktiebolags officiella kurslista (eller
motsvarande uppgift frin annan reglerad marknad eller handelsplattform vid vilken
bolagets aktier noteras eller handlas). I avsaknad av notering av betalkurs ska i stillet
den som slutkurs noterade kopkursen ing i berikningen. Dag utan notering av vate
sig betalkurs eller kdpkurs ska inte ingd i berikningen.

For det fall aktielgarna ej erhallit inkGpsritter eller eljest sadan handel med
inkopstitter som avses i féregdende stycke ¢j dgt rum, ska omrikning av
teckningskursen och det antal aktier som vatje teckningsoption berittigar till teckning
av ske med tillimpning s lingt méjligt av de principer som anges ovan i detta mom.
¢), varvid féljande ska gilla. Om notering sker av de virdepapper eller rittigheter
som erbjuds aktiedigarna, ska virdet av ritten till deltagande i erbjudandet anses
motsvara genomsnittet av det for varje borsdag under 25 bérsdagar fran och med
forsta dag f6r notering framriknade medeltalet av den under dagen noterade higsta
och lagsta betalkutsen vid affirer i dessa virdepapper eller rattigheter vid Nasdaq
Stockholm Aktiebolags officiella kurslista (eller motsvarande uppgift frin annan
reglerad marknad eller handelsplattform vid vilken bolagets aktier noteras eller
handlas), i férekommande fall minskat med det vedetlag som betalats fér dessa i
samband med erbjudandet. I avsaknad av noteting av betalkurs ska i stillet den som
slutkurs noterade kopkursen ingd i berikningen. Noteras varken betalkurs eller
kopkurs under viss eller vissa dagar, ska vid berikningen av virdet av ritten till
deltagande i erbjudandet bortses frin sidan dag. Den i erbjudandet faststillda
anmilningstiden ska vid omrikning av teckningskurs och antal aktier enligt detta
stycke anses motsvara den ovan i detta stycke nimnda perioden om 25 bérsdagar.
Om notering ¢j dger rum, ska virdet av ritten till deltagande i erbjudandet s langt
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mojligt faststillas med ledning av den matknadsvirdesférindring avseende bolagets
aktier som kan bedémas ha uppkommit till f5ljd av erbjudandet.

Enligt ovan omtaknad teckningskurs och omriknat antal aktier ska faststillas snarast
mojligt efter etbjudandetidens utging och ska dllimpas vid teckning, som verkstills
efter ett sadant faststillande har skett.

Om bolagets aktier inte ar foremdl for notering eller handel pa reglerad marknad cller
annan handelsplattform, ska en omriknad teckningskurs och omriknat antal aktier
faststillas i enlighet med detta mom. ¢) Hirvid ska istillet fr vad som anges
betriffande aktiens genomsnittskurs, virdet pa aktien bestimmas av en oberoende
virderingsman utsedd av bolaget.

Vid teckning som verkstills under tiden ill dess att omriknad teckningskurs och
omriknat antal aktier varje teckningsoption berittigar till teckning av faststillts, ska
bestimmelserna i mom. c), sista stycket ovan, dga motsvarande tillimpaing.

In the event the Company, under circumstances other than those set forth in subsections a) — d) above, directs
an offer 1o the shareholders, based upon pre-emptive rights pursuant to the principles set forth in Chapter 13,
section 1 of the Companies Act, to purchase securities or rights of any kind from the Company or where the
Company resolves, pursnant to the above~stated provisions, to distribute to its shareholders such securities or
rights without consideration, a re-calenlated Exercise Price and a re-calenlated number of S hares to which
cach Warrant entitles the Warrant Holder to purchase shall be applied in conunction with Subscriptions
which are effected at such time that Shares acquired as a consequence thereaf do not entitle the Warrant
Holder to pariicipate in the affer. Re-calculations shall be made by the Company according to the Jfollowing

Jormulas:

re-calculated Exercise Price = previons Exxercise Price x the average market price of
the Share during the acceptance period set forth in the
offer (average Share price)

average Share price increased by the value of
participation in the offer (value of the participation right

re-calculated number of Shares, previous number of Shares for which each Warrant

o which each Warrant entiths 4 enlitles to Subscription x the average S hare price
or which each Warvant entitles to

o increased by the valne of the participation right
Subicription =
average Share price
The average Share price shall be calenlated in accordance with the provisions set forth in subsection ¢) above.

In the event that shareholders have obtained participation rights and these have been traded, the value of the
participation right shall be deemsed 1o be the average of the caleulated average values, for each trading day
during the relevant period, of the highest and lowest transaction price according to Nasdag Stockholm
Aktiebolag’s official price list (or equivalent information from other organised market or multilateral trading
Jacility (MTFE)). In the event no transaction price is quoted, the bid price which is guoted as the closing price
Jor such date shall form the basis of the calenlation. Days on which neither a transaction price nor a bid price
15 quolted shall not be included for the purposes of the calenlation.
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In the cvent participation rights has not been received or trading in participation rights bas otherwise nor
taken place, a re-calenlation of the Exercise Price and a re-calwulation of the number of shares to which each
Warrant entitles the Warrant Holder to purchase shall be made to the extent possible upon the application of
the principles set Jorth above in this subsection ¢), whereupon the following shall apply. Where a listing is
carried out in respect of the securities or rights which are offered to the shareholders, the value of the right ta
participate in the gffer shall be deemed 1o be the average of the caloulated average vaiues, for each trading day
during a period of 25 irading days commencing on the first day for listing, of the highest and lowest
transaction price during the day for transactions in these securities or rights on Nasdag Stockbolm
Aktiebolag (or equivalent information from other organised market or multilateral trading facility (M TF)),
where applcable reduced by any consideration paid for such securities or rights in conjunction with the offer. In
the absence of a quotation of the bid price, the closing transaction price quoted shall form the basis of the
calenlation. Days on which neither a transaction price nor a bid price is quoted shall not be included  for 1he
purposes of the calentation. The period of notification determined in the offer, shall at the re-caleulation of the
Exercise Price and the number of Shares according to this paragraph corvespond to 25 trading days as stated
above. In the event that such listing does not take place, the value of the right fo participate in the offer shall,
o the exctent possible, be determined based upon the change in market value regarding the Company's Shares

which is deemed to have arisen as a consequence of the offer.

The re~calenlated Exercise Price according to the above shall be established by the Company immediately after
the expiration of the period of gffer and shall be applied to Subscription made after such determination.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, a re-calculated Exercise Price and re-calenlated number of Shares in accordance with thir
subsection ¢) shall apply. Instead of what is stated regarding the average Share price, the Share price shall be
determined by an independent valuer appointed by the Company.

In the event of Subscription during a time period of re-calonlation of the Exercise Price and) or the number of
Shares for which each Warrant entitles to Subscription, the provisions in subsection c), last paragraph shall

apph.

Genomfér bolaget en nyemission eller emission enligt 14 eller 15 kap.
aktiebolagslagen med foretradesritt for aktiesigarna - dger bolaget besluta att ge
samtliga innchavare av teckningsoptioner samma foretridesritt som enligt beslutet
tillkommer aktieigarna. Ditvid ska varje innehavare, oaktat silunda att teckning ej
verkstallts, anses vara Agare tll det antal aktier som innehavaren skulle ha erhillit, om
teckning pi grund av teckningsoption verkstillts av det antal aktier, som varje
teckningsoption berittigade till teckning av vid tidpunkten fér beslutet om emission.

Skulle bolaget besluta att till aktiefigarna rikta ett sidant erbjudande som avses i mom.
¢) ovan, ska vad 1 foregiende stycke sagts dga motsvarande tillimpning, dock att det
antal aktier som innehavaren anses vara igare till i sidant fall ska faststillas efter den
teckningskurs, som gillde vid tidpunkten f5r beslutet om erbjudandet.

Om bolaget skulle besluta att ge innehavarna féretridesritt i enlighet med
bestimmelserna i detta mom. f), ska nigon omrikning enligt mom. c), d) cller ¢)
ovan inte dga rum.

In the event the Company carvies out a new issue or an issue according to Chapler 14 or 15 of the Swedish
Companes Act — based on the pre-emptive rights of the sharebolders - the Company way decide to grant alf
Warrant Holders the same pre-emptive right as granted 1o the shareholders according to the resolution. Each
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Warrant Holder, notwithstanding that Subscription has not been effected, thereby will be considered ar owner
of the number of Shares that the Warrant Holder would have received, i Subscription for the number of
Shares that each Warrant entitles to has been effected at the time of the resolution on the issue

1f the Company decides on an offer as described in subsection ¢) above, what is stated in the previons
paragraph shall apply corvespondingly, however, that the mimber of Shares considered owned by the Warrant
Holder shall be determined based on the number of Shares that each Warvant entitled the Warrant Holder
to subscribe for at the time the offer was resolved.

Should the Company decide to grant the Warrant Holders pre-emptive rights according to the provisions in
this subsection f), no re-caleniation according fo subsections c), d) or ¢) above shall be made.

Beslutas om utdelning till aktiedgarna innebérande att dessa erhiller utdelning som,
tillsammans med andra under samma rikenskapsar utbetalda utdelningar, éverskrider
30 procent av aktiens genomsnittskurs under en period om 25 borsdagar nirmast
fore den dag, da styrelsen for bolaget offentliggér sin avsikt att till bolagsstimman
limna forslag om sidan utdelning, ska, dir anmilan om teckning som gérs pa sidan
tid, att dirigenom erhéllen aktie inte medfor ritt till erhillande av sidan utdelning,
tillimpas en omriknad teckningskurs och ett omriknat antal aktier som varje
optionsritt berittigar till teckning av. Omrikningen ska baseras pa den del av den
sammanlagda utdelningen som Gverstiger 30 procent av aktiens genomsnittskurs
under ovannidmnd period (extraordinir utdelning). Omrikningarna utfores enligt
foljande formler:

foregiende teckningskurs x aktiens genomsnittliga
borskurs under en period om 25 borsdagar raknat fr.o.m.

omriknad den dag di aktien noteras utan ritt tll extraordinir

tocningskurs = utdelning (aktiens genomsnittskurs)

aktiens genomsnittskurs j&sd med den extraordinira
utdelning som utbetalas per akte

omiiknat antal aklier foregiende antal aktier som varje optionstitt berittigar
o1 vatje optionsritt till teckning av x (aktiens genomsnittskurs §kad
leckning av = med den extraordinira utdelning som utbetalas

per aktie)

aktiens genomsnittskurs

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det £6r vatje borsdag
under ovan angiven period om 25 borsdagar framriknade medeltalet av den under
dagen noterade hégsta och ligsta betalkursen enligt Nasdaq Stockholm Aktiebolags
officiella kurslista (eller motsvarande uppgift frin annan reglerad marknad eller
handelsplattform vid vilken bolagets aktiet noteras eller handlas). T avsaknad av
noteting av betalkurs ska i stillet den som slutkurs noterade képkursen ingi i
berikningen. Dag utan notering av vare sig betalkurs eller képkurs ska inte ing4 i
berikningen.

Enligt ovan omriknad teckningskuts och omriknat antal aktier ska faststillas tvd
bankdagar efter utgingen av ovan angiven period om 25 bérsdagar och ska tillimpas
vid teckning som verkstills darefter.
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Om bolagets aktier inte 4r féremal for notering eller handel pi reglerad marknad eller
annan handelsplattform, och det beslutas om kontant utdelning till aktieigarna
innebirande att dessa erhiller utdelning som, tillsammans med andra under samma
rikenskapsar utbetalda utdelningar, Gverstiger 100 procent av bolagets resultat efter
skatt f6r det rikenskapséret och 30 procent av bolagets virde, ska, vid anmilan om
teckning som sker pa sidan dd, att dirigenom erhallen aktie inte medfor rite dll
ethillande av sidan utdelning, tillimpas en omriknad teckningskurs och ett
omriknat antal aktier i enlighet med detta mom. g) Hirvid ska bolagets virde ersitta
aktiens genomsnittskurs i formeln. Bolagets virde ska bestimmas av en oberoende
vardetingsman utsedd av bolaget. Omrikningen baseras pi den del av den
sammanlagda utdelningen som Gverstiger 100 procent av bolagets resultat efter skatt
f6r rikenskapsiret och 30 procent av bolagets vitde (extraordinir utdelning).

Vid teckning som verkstills under tiden till dess att omriknad teckningskurs och
omriknat antal aktier varje optionsritt berittigar till teckning av faststallts, ska
bestimmelserna i mom. c), sista stycket ovan, 4ga motsvarande tllimpning.

() If it is decided 1o pay a dividend 1o shareholders such that the shareholders receive, combined with other
aividends paid during the same financial year, a total dividend exceeding 30 percent of the average market
price of the Share during a period of 25 trading days immediately preceding the day on which the Board of
Drrectors annonnced its intention to propose that the general shareholders’ meeting approves such a dividend,
shall, for Subscriptions requested at such time when the Shares received in such event do not carry rights 1o
recesve Such dividend, a re-calculated Elxercise Price and a re-calenlated number of Shares to which each
Warrant entitles the Warrant Holder 1o subscribe for shall be applied. The re-calculations shall be based
upon such part of the fotal dividend which exceeds 30 percent of the average market price of the Shares during
the above period (extraordinary dividend). Re-calculations shall be made by the Company according to the
Jollowing formulas:

previous Excercise Price 5 the average markel price of
] i the Share during a period of 25 trading days calonlated
re-caleniated Excercise Price = , . )

Jrom: and including the day the Shares are listed ex-

rights fo the extraordinary dividend (average Share
price)

average S hare price increased by the extraordinary
dividend paid per Share

previous number of Shares for which each Warrant

_ entitles the Warrant Holder to subscribe > the average
re-calenlated number of Shares for which each

Warrant entitles the Warrant Holder to subscribe

for=

Share price increased by the exctraordinary dividend
distributed

average S hare price

The average Share price shall be considered to correspond to the average of the highest and lowest prices paid
each irading day during the above period of 25 trading days in accordance with the official price list of
Nasdag Stockholn Aktiebolag (or equivalent information from other organised market or multilateral
trading factlity (MTT). In the absence of a quotation of a paid price, the last bid price quoted for such date
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shall be used in the caleulation. If neither a paid price nor a bid price is quoted on a given day, that day shail
be exccluded from the caleulation.

The Excercise Price and number of Shares re-caloulated in accordance with the above shall be determined by
the Company two Bank Days after the expiration of such period of 25 trading days and shall apply to
Subscriptions made after such time.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, and it is decided to pay a dividend to shareholders such that the shareholders receive, combined
with other dividends paid during the same financial year, a fotal dividend exceeding 100 percent of the profit
after tax for the fiscal year and 30 percent of the Company’s value, shall, for Subscriptions requested at such
time when the Shares received in such event do not carry rights to receive such dividend, a re-calenlated
Excercise Price and a re-calculated number of Shares according to this subsection G shall be conducted. For
swch re-calculation shall the Company's value replace the average share prive. The Company’s value shall be
determined by an independent valuer appointed by the Company. The re-calonlation is based upon the portion
of the total dividend that exceeds 100 percent of the Company’s result after tax: for the fiscal  year and 30
percent of the Company’s value (extraordinary dividend).

In the event of Subscription during a time period of re-calenlation of the Eixervise Price and/ or the number of
Shares for which each Warrant entitles to Subscription, the provisions in subsection ¢), last paragraph shall

apph.

(h) Om bolagets aktiekapital eller reservfond skulle minskas med aterbetalning till
aktieigarna, vilken minskning ir obligatorisk, tillimpas en omriknad teckningskurs
liksom en omrikning av det antal aktier som vatje teckningsoption berittigar till
teckning av. Omrikningarna utfores enligt foljande formler:

foregiende teckningskurs x aktiens genomsnittliga
borskurs under en petiod om 25 bérsdagar riknat
omriknad fr.o.m. den dag di aktien noteras utan ritt till

leckningskurs = iterbetalning (aktiens genomsnittskurs)

aktiens genomsnittskurs 6kad med det belopp som
iterbetalas per aktie

7 1 ] .. o . .
omriknat antal aksier toregiende antal aktier som vatje
Som varje teckningsoption
berittigar till teckningsoption berittigar till teckning av x

teckning av = (aktiens genomsnittskurs skad med det belopp som

aterbetalas per aktie)

aktiens genomsnittskurs

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i mom. c) ovan.
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Vid omrikning enligt ovan och dir minskningen sker genom inlésen av aktier, ska
istillet for det faktiska belopp som dterbetalas per aktie ett beriknat
aterbetalningsbelopp anvindas enligt foljande:

det faktiska belopp som éterbetalas pd inlost akde
minskat med aktiens genomsnittliga bérskurs under en
period om 25 borsdagar nirmast fore den dag di aktien
noteras utan ratt

beriknat dterbetalnings- till deltagande i minskningen (aktiens genomsnittskurs)

belopp per aktie det antal aktier i bolaget som ligger till grund for inlosen
av en aktie minskat med talet 1

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i mom. ¢) ovan.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststallas tvi
bankdagar efter utgiingen av den angivna perioden om 25 borsdagar och ska
tillimpas vid teckning, som verkstalls direfter.

Vid teckning som verkstills under tiden till dess att omriknad teckningskurs och
omriknat antal aktier vatje teckningsoption berittigar dll teckning av faststillts, ska
bestaimmelserna i mom. c), sista stycket ovan, iga motsvarande tillimpning.

Om bolagets aktier inte 4r foremdl for notering eller handel pa reglerad marknad eller
annan handelsplattform, ska en omriknad teckningskurs och omriknat antal aktier
faststillas i enlighet med detta mom. g) Harvid ska istillet f6r vad som anges
betriffande aktiens genomsnittskurs, virdet p4 aktien bestimmas av en oberoende
virderingsman utsedd av bolaget.

Om bolagets aktiekapital skulle minskas genom inlésen av aktier med 4terbetalning
till aktiedgarna, vilken minskning inte ir obligatotisk, ellet om bolaget - utan att fraga
ar om minskning av aktiekapital - skulle genomféra dtetkop av egna aktier men dir,
enligt bolagets bedémning, dtgirden med hinsyn till dess tekniska utformning och
ekonomiska effekter, 4r att jimstilla med minskning som it obligatorisk, ska
omrikning av teckningskursen och antal aktier som varje teckningsoption berittigar
till teckning av ske med tillimpning av s lingt méjligt av de principer som anges
ovan 1 detta moment g)

In the event the Company’s share capital or statutory reserve is reduced through a distribution fo the
shareholders, and the reduction is compulsory, a re~caleulated Excercise Price and a re-calenlation of the
number of Shares to which each Warrant entitles the holder to purchase shall be carried out by the Company
in accordance with the following formulas:

previans Eixercise Price x the average market price of

) ) the Share during a pertod of 25 trading days caloulated

re-calnlated Excercise Price = . N )
Jromt the day on which the Share is listed without any
right to participate in the distribution (average Share
price) average Share price increased by the exctraordinary

dividend paid per S hare
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previous number of Shares for which the Warrant

. entitles the Warrant Holder to subscribe x average
re-calculated number of Shares for which each

) ] ) Share price increased by the amonnt distributed for each
Warrant entitles the Warrant Holder to subscribe for

Share average Share price

The average Share price is calenlated in accordance with the provisions set forth in subsection ¢) above.
On re-calsnlation according to the above and where the reduction is made by redemption of Shares, insiead of

the actual amount repaid per share, an estimated repayment amount shall be used as follows:

The actual amount repaid per Share reduced by the
average Share price during a period of 25 trading days
prior o the date when the Share is guoted withont a
right to participate in the reduction (average Share price)

the number of shares in the Company forming the basis

of the redemption of one share reduced by the fignre 1
estimated repayment amount per Share =

The average Share price is estimated in accordance with what is stated in subsection c) above.

The re-calentation of the Exercise Price and the re-calonlated number of Shares stated above shall be
deternmined by the Company two Banking Days after the expiration of the stated period of 25 trading days
and shall be applied to Subscription effected thereafler.

In the event of Subscription during a time period of re~calenlation of the Eixercise Price and/ or the number of
Shares for which each Warrant entitles to Subscription, the provisions in subsection c), last paragraph shatl

appl.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
Irading faciltty, a re-calenlated Exercise Price and re-calculated number of Shares in accordance with this
subsection G shall apply. Instead of what is stated regarding the average Share price, the Share price shall be
determined by an independent valuer appointed by the Company.

If the share capital i reduced through redemption of shares with repayment to the shareholders, and the
reduction is not compulsory, or if the Company — without reducing the share capital — would re-purchase ity
own shares and the measure, according to the Company’s opinion, due to its technical nature and economic
effect, is equivalent to an compulsory reduction, the re-calinlation of the Exercise Price and number of Shares
each Warrant entitles the Warrant Holder to subscribe for shall as far as possible be made by applying the
principles outlined above in this subsection g)

Genomfor bolaget dtgird som avses i moment a) - h) ovan eller annan liknande
dtgard med liknande effekt och skulle, enligt bolagets bedémning, tillimpning av
hirfér avsedd omrikningsformel, med hinsyn till tgirdens tekniska utformning eller
av annat skil, ej kunna ske eller leda till att den ekonomiska kompensation som
innehavarna ethaller i forhéllande till aktesigarna inte 4r skilig, ska bolaget, forutsatt
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(k)

att bolagets styrclse limnar skriftligt samtycke dirtill, genomféra omrikningarna av
teckningskursen och av antalet aktier som varje teckningsoption berittigar till
teckning av i syfte att omrikningarna leder till ett skaligt resultat.

If the Company takes actions described in item a)— b), or any other similar action leading to the similar
effect and, in the opinion of the Company, the application of the re-calenlation formulas stated herein, with
regard fo the technical framing of the action or for some other reason, would not be possible or lead 1o the
economic compensation received by the Warrant Holder in proportion to the shareholders would not be
reasonable, the Company, provided that the board of directors of the Company consent in writing, shall carry
out the recalenlations of the Elxercise Price and the number of Shares for which each Warrant entitles to
Subscription for the purpose of a reasonable result of the re-calculations.

Vid omrikning enligt ovan ska teckningskursen avrundas till helt tiotal ére, varvid
fem 6re ska avrundas uppit, och antalet aktier avrundas till tv4 decimaler.

In conjunction with re-calculation in accordance with the above, the Exercise Price shall be rounded to the
nearest SEK 0.10, whereupon SEK 0.05 shall be rounded upwards, and the number of Shares shall be
rounded to two decimal places.

Beslutas att bolaget ska trida i likvidation far, oavsett likvidationsgrunden, anmilan
om teckning ej direfter ske. Ritten att gdra anmilan om teckning upphor i och med
bolagsstimmans likvidationsbeslut, oavsett silunda att detta ] m4 ha vunnit laga

kraft.

Senast i omedelbar anslutning till att bolagets styrelse beslutat att kalla till
bolagsstimma som ska ta stillning tll friga om bolaget ska trida i frivillig likvidation
enligt 25 kap 1 § aktiebolagslagen, ska innehavarna genom meddelande enligt punkt 9
nedan underrittas om den avsedda likvidationen. I meddelandet ska intagas en
etinran om att anmilan om teckning ¢j fir ske, sedan bolagsstimman fattat beslut om
likvidation.

Skulle bolaget limna meddelande om avsedd likvidation enligt ovan, ska innehavare -
oavsett vad som i punkt 4 ovan sigs om tidigaste tidpunkt f6r anmilan om teckning -
dga raft att gora anmilan om teckning frin den dag di meddelandet limnats, forutsatt

att teckning kan verkstallas senast pa tionde kalenderdagen fére den bolagsstimma
vid vilken frigan om bolagets likvidation ska behandlas.

In the event i is resolved that the Company shall enter into liguidation pursuant to Chapter 25 of the
Companies Act, regardless of the grounds for the liguidation, Subscription may not thereafier be made. The
77t to make an application for Subscription shall terminate in conjunction with the resolution lo place the
Company in lignidation, regardless of whether such resolution bas entered into effect,

Not later than in the immediately adjacent 1o the board of directors of the Company’s resolution fo convene a
General meeting that shall resolve whether the Company shall be placed into liguidation pursuant to Chapter
25, section 1 of the Companies Act, notice shall be given to Warrant Holders in accordance with Section 9
below in respect of the intended lignidation. The notice shall state that Subscription may not be made
Jollowing the adoption of a resolution by the general meeting that the Company shall enter into liguidation.

In the event the Company gives notice of an intended liguidation in accordance with the above, cach Warrant
Holder, irrespective of that which is set forth in Section 4 above regarding the earliest time at which
application for Subscription may be made, shall be entitled to apply for Subscription commencing on the date
on which notice is given, provided that it is possible to effect Subscription at such time that the Share can be
represented at the general meeting at which the issue of the Company's lignidation shall be addressed.
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Skulle bolagsstimman, enligt 23 kap 15 § aktiebolagslagen, godkinna - eller samtliga
aktiedgare 1 deltagande bolag i enlighet med fjirde stycke i nimnda paragraf
underteckna - fusionsplan varigenom bolaget ska uppgi i annat bolag, eller om
bolagsstimman, caligt 24 kap 17 § aktiebolagslagen, skulle godkinna - eller samtliga
aktiedgare 1 deltagande bolag i enlighet med fjérde stycke i nimnda paragraf
underteckna - delningsplan varigenom bolaget ska upplosas utan likvidation, fir
anmilan om teckning direfter ej ske.

Senast 1 omedelbar anslutning till att bolagets styrelse beslutat att kalla tll
bolagsstimma som ska ta slutlig stillning till frigan om fusion eller delning enligt
ovan, eller om fusions- eller delningsplanen ska undertecknas av samtliga aktiedgare i
deltagande bolag senast sex veckor fore det att sidant undertecknande sker, ska
innehavarna genom meddelande enligt punkt 9 nedan underrittas om fusions- eller
delningsavsikten. I meddelandet ska en redogorelse limnas f6r det huvudsakliga
innehéllet i den avsedda fusionsplanen eller delningsplanen samt ska innehavarna
erinras om att anmilan om teckning ej fir ske, sedan slutligt beslut fattats om fusion
eller delning, eller sedan fusions- eller delningsplan undertecknats, i enlighet med vad
som angivits i foregiende stycke.

Skulle bolaget limna meddelande om planerad fusion eller delning enligt ovan, ska
innehavare - oavsett vad som 1 punkt 4 sigs om tidigaste tidpunkt f6r anmalan om
teckning - 4ga ritt att gora anmilan om teckning frin den dag d4 meddelandet
lamnats om fusions- eller delningsavsikten, forutsatt att teckning kan verkstillas
senast (1) pd tionde kalenderdagen fére den bolagsstimma vid vilken fusionsplanen
varigenom bolaget ska uppgé i annat bolag eller delningsplanen varigenom bolaget
ska upplosas utan likvidation ska godkénnas, eller (i) om fusions- eller
delningsplanen ska undertecknas av samtliga aktiedgare i deltagande bolag senast pa
tionde kalenderdagen fore det att sadant undertecknande sker.

In the event the general mecting, in accordance with Chapter 23 Section 15 of the Companies Act, approve —
or all shareholders, in accordance with paragraph four of aforementioned provision, signs a merger plan
whereby the Company shall be absorbed by another company, or in the event the general meeting, in
accordance with Chapter 24 Section 17 of the Companies Act, would approve — ar all shareholders, in
accordance with paragraph fonr of aforementioned provision, signs a partition plan whereby the Company
shall be dissolved without lignidation, Subscription may nol thereafler be made.

Not later than in the immediately adjacent to the board of directors of the Company’s resolution to convene a
general meeting that shall resolve upon merger or partition according to what is stated above, or if the merger
or partition plan shall be signed by all shareholder not later than six weeks prior to such signing, the
Warrant Holders shall by notice in accordance with Section 9 below be informed of the intent to merger or
partition. The notice shall set forth the principal termms of the proposed merger or partition plan and remind
the Warrant Holders that Subscription may not be made after a final decision regarding merger or partition
has been made or a merger or partition plan has been signed in accordance with what is stated above.

In the event the Company gives notice of a proposed merger or pariition as described above, the Warrant
Holders, irrespective of that which is set forth in Section 4 above regarding the earliest time at which
application for Subscription may be made, shall be entitled 1o apply for Subscription commencing on the date
o which notice is given, provided that the Subscription can be exercised (i) the tenth calendar day prior to the
Zeneral meeting at which the merger plan whereby the Company shall be absorbed by another company or the
partition plan whereby the Company shall be dissolved without liguidation shall be approved, or (i) if the
merger or pariition plan shall be signed by all shareholders in the participating companies not later than the
tenth calendar day prior to such signing is made.
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(m) Upprittar bolagets styrelse en fusionsplan enligt 23 kap 28 § aktiebolagslagen

()

()

()

varigenom bolaget ska uppga i ett annat bolag eller blir bolagets aktier foremdl for
tvangsinlosenforfarande enligt 22 kap sammma lag ska féljande gilla.

Ager ett svenskt aktiebolag samtliga aktier i bolaget, och offentliggor bolagets styrelse
sin avsikt att uppritta en fusionsplan enligt i féregiende stycke angivet lagrum, ska
bolaget, for det fall att sista dag f6r anmilan om teckning enligt punkt 4 ovan infaller
efter sadant offentliggérande, faststilla en ny sista dag for anmilan om teckning
(slutdagen). Slutdagen ska infalla inom 30 dagar frin offentliggdrandet.

Ager en aktieigare (majoritetsaktieigaren) ensam eller tillsammans med dotterforetag
aktier representerande sé stor andel av samtliga aktier 1 bolaget att
majoritetsaktiedgaren, enligt vid var tid gillande lagstiftning, dger pikalla
tvingsinldsen av dterstiende aktier och offentligg6r majoritetsaktiedgaren sin avsikt
att pakalla sidan tvingsinlGsen, ska vad som i foregiende stycke sigs om slutdag dga
motsvarande tllimpning.

Om offentliggérandet skett i enlighet med vad som anges ovan i detta moment L,
ska - oavsett vad som 1 punkt 4 ovan sigs om tidigaste tdpunkt f6r anmilan om
teckning - innehavare 4ga ritt att gora sddan anmilan fram till slutdagen. Bolaget ska
senast tre veckor fore slutdagen genom meddelande enligt punkt 9 nedan erinra
innehavarna om denna ritt samt att anmalan om teckning e¢j far ske efter slutdagen.

Iz the event the board of directors of the Company establishes a merger plan according to Chapter 23 Section
28 of the Companies Act whereby the Company shall be absorbed by another company or the Company’s
share shall be subject to compulsory buy-out proceeding in accordance with Chapter 22 of the Companies Act
shall the following apphy.

In the event a Swedish liniited company owns all Shares in the Company, and the board of directors of the
company makes their intent to establish a merger plan public in accordance with the provision stated in the
paragraph above, the Company shatl, in the event the last day for Subscription pursuant lo Section 4 above
occnrs after such anncuncement, deternine a new last date for Subscription (the expiration date). The
excpiration date shall be within 30 days from the publication.

I the event one shareholder (the majorsty shareholder) alone or together with subsidiaries owns such a large
portion of the total number of S hares that the majority owner, in accordance with the at the time applicable
daw has the right to initiate a compulsory buy-out proceeding and the majority owner makes its intention to
initiate such proceeding public, what is stated in the preceding paragraph regarding the expiration date shall

apply

In the event the annonncermsent bhas been conducted in accordance with what is stated in above in subsection 1,
the Warrant Holder, trrespective of that which is set forth in Section 4 above regarding the earliest time at
which application for Subscription may be made, shall be entitled to apply for Subscription. The Company
shall not later than three weeks prior to the expiration date by notice in accordance with Section 9 below
remind the Warrant Holder of this right and that Subscription may not be made following the expiration
date.

Oavsett vad under mom. k), 1) och m) ovan sagts om att anmalan om teckning ej fir
ske efter beslut om likvidation, godkinnande av fusionsplan /delningsplan eller efter
utgingen av ny slutdag vid fusion ska ritten att gbra anmilan om teckning dter
intrida for det fall att likvidationen upphor respektive fusionen ej genomfors.

Notwethstanding the provisions set forth in subsections &), 1), and m) above stating that Subscription may not
be made following the approval of a, liguidation, merger or partition plan, or after the expiration of a new
expiration date in relations to a merger, the right lo make an application for Subscription shall re-apply in
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11.

P

®)

circumstances where the merger and the partition, vespectively, is not carvied oni or the liguidation is
terminaied.

Fér den hindelse bolaget skulle forsittas i konkurs, fir anmilan om teckning ej
dérefter ske. Om emellertid konkursbeslutet hives av hogre ritt fir anmilan om
teckning dterigen ske.

In the event the Company is declared bankrupt, application for Subscription may not take place after the date
of the receiving order. Where, however, the receiving order is reversed by a court of higher instance, application
Jor Subscription may be made.

Bolaget férbinder sig att inte vidtaga ndgon i denna punkt 8 angiven dtgird som
skulle medféra en omrikning av teckningskursen tll belopp understigande akties
kvotvirde belopp.

The Company undertakes not 1o make any in this Section 8 specified action that would result in a re-

calenlation of the Excercise Price per Share to an amount below the guotient value of a Share.

Meddelanden / Notices

Meddelanden rérande teckningsoptionerna ska ske genom brev med posten till varje
innehavare under dennes f6r bolaget senast kinda adress eller inforas i minst en i
Stockholm utkommande daglig tidning.

Notices concerning the Warrants shall be given to each Warrant Holder in writing 1o the address last known
by the Company, or be inserted in at least one newspaper published daily in Stockbolm.

Sekretess / Confidentiality

Bolaget fir ¢j obehdrigen il tredje man limna uppgift om optionsinnehavare.

Unless anthorised to do 50, the Company may not provide information concerning a Warrant Holder to third
parties.

Andring av villkor / Amendments of Terms and Conditions

Bolaget dger for innehavarnas rikning besluta om idndting av dessa villkor i den méan
lagstiftning, domstolsavgorande, myndighetsbeslut eller om det i Svrigt enligt
bolagets bedémning av praktiska skil 4r indamilsenligt eller nédvindigt och
innehavarnas rittigheter inte 1 nigot visentligt hinseende forsamras.

The Company is entitled to on bebalf of the Warrant Holder resolve upon amendments to these terms and
conditions o the extent the law, conrt decisions, government decisions or it is otherwise according to the
Company’s assessment of practical reasons is appropriate or necessary, and the Warrant Holders® rights are

not materially impaired.
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Force majeure / Force Majeure

I friga om de pa bolaget ankommande atgirderna galler att ansvatighet inte kan
goras gillande £6r skada, som beror av svenske eller utlindskt lagbud, svensk eller
utlindsk myndighetsétgird, krigshindelse, terroristhandling, strejk, blockad, bojkott,
lockout eller annan liknande omstindighet. Férbehallet i friga om strejk, blockad,
bojkott och lockout giller aven om bolaget vidtar eller dr foremal for sidan
konfliktitgird.

Skada som uppkommer i andra fall ska inte ersittas av bolaget, om normal aktsamhet
iakttagits. Bolaget ansvarar inte i nigot fall for indirekt skada eller annan foljdskada.
Inte heller ansvarar bolaget for skada som otsakats av att innehavare eller annan
bryter mot lag, férordning, féreskrift eller dessa villkor. Hirvid uppmarksammas
innehavare pa att denne ansvara fér att handlingar som bolager dllstillts ar riktiga och
behdrigen undertecknade samt att bolaget underrittas om dandringar som sker

betriffande limnade uppgifter.

Foreligger hinder for bolaget att helt eller delvis vidta atgird pa grund av
omstandighet som anges ovan fir dtgirden skjutas upp till dess hindret upphért. Om
bolaget till f5ljd av en sidan omstindighet 4r forhindrat att verkstilla eller ta emot
betalning ska bolaget respektive innehavaren inte vara skyldig att erligga
drojsmalsrinta.

In respect to actions by the Company, the Company cannot be made labl for loss resulting from Swedish or
Joreign legislation, Swedish or foreign governmental aclions, acts of war, terrorism, strikes, blockades, boycotts,
lockouts or other similar circumsiances. The reservation in respect to strikes, blockades, boyeotts and lockonts
shall apply even if the Company is itself the subject of such action.

Losses arising in other cases will not be reimbursed by the Company, if ordinary prudence has been observed.
The Company shall not be responsible under any circumstances for indirect or other consequential damages.
Neither is the Company responsible for any damage cause by the Warrant Holder or other by breaching the
law, rules, vegulations or theses terms and conditions. Hereby the Warrant Holders are made aware that it is
the Warrant Holder responsibility that the documents provided to the Company are duly signed and that the
Company is notified of any changes in the information provided.

Iz the event the Company, fully or pariially, is prevented from taking actions due o circumstances mentioned
above, the actions may be postponed until the obstacle is removed. If the Company due to such cirnumsiance is
prevented from making or receive payments, the Company or the Warrant Holder shall not be required 1o pay

inferest,
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Tillamplig lag och forum / Governing Law and Jurisdiction

Svensk lag ir tillimplig pa dessa villkor. Tvist skall avgoras genom skiljedom enligt
Stockholms Handelskammares Skiljedomsinstituts regler fér férenklat
skiljeforfarande. Skiljeférfarandet skall 4ga rum i Stockholm. Kostnaderna for
skiljeforfarandet skall biras av Bolaget oberoende av utgangen i forfarandet, forutsatt
att Optionsinnehavarens pikallande av skiljeférfarande inte varit uppenbart ogrundat
1 vilket fall uppkommande kostnader skall biras av Optionsinnehavaren.

Swedish law shall apply on these terms. Any dispute shall be finally settled by arbitration in accordance with
the rules for excpedited arbitration of the Arbitration Institute of Stockholm Chamber Commerce. The costs
Jor the proceedings shall be borne by the Company irvespective of the ontcome of the proceedings, provided that
if the Option Holder's request for arbitral proceedings is found obvionsly unfounded, the costs shall be paid by
the Opizon Holder.
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INTRODUCTION OF A LONG TERM PERFORMANCE BASED INCENTIVE PROGRAM
FOR CERTAIN MEMBERS OF THE BOARD OF DIRECTORS (ITEM 17)

The Nomination Committee (excluding Alan Hulme) proposes that the Annual General
Meeting resolves to implement a long term performance based incentive program for certain
members of the Board of Directors (“Board LTIP 2017”) in accordance with items 17a — 17b
below. The resolutions under itetns 17a—17b below are proposed to be conditional upon each
other and for that reason it is proposed that all resolutions are to be passed as one resolution.

Board LTIP 2017 is a program under which the participants will be granted, free of charge,
share awards subject to performance vesting (“Share Awards”) that entitle to not more than
34,800 shares in Oncopeptides in total, in accordance with the terms stipulated below.

Proposal regarding adoption of a long term performance based incentive program for certain of the members of
the Board of Directors (item 17a)

The ratienale for the proposal

Board LTIP 2017 is intended for main owner independent membets of the Board of
Directors in Oncopeptides (i.e. excluding members that are associated with the main owners
Stiftelsen Industrifonden and HealthCap VI L.P, namely Jonas Brambeck and Per
Samuelsson). The Nomination Committee (excluding Alan Hulme) believes that an equity
based incentive program is a central part of an attractive and competitive remuneration
package in order to attract, retain and motivate internationally competent members of the
Board of Directors, and to focus the patticipants on delivering exceptional performance which
contributes to value creation for all shareholders. Board LTIP 2017 is adapted to the curtent
position and needs of Oncopeptides. The Nomination Committee (excluding Alan Hulme) is
of the opinion that Board LTTP 2017 will increase and strengthen the participants’ dedication
to Oncopeptides’ operations, improve Company loyalty and that Board LTIP 2017 will be
beneficial to both the shareholders and Oncopeptides.

Conditions for Share Awards

The following conditions shall apply for the Share Awards.

® The Share Awards shall be granted free of charge to the participants immediately after
the Annual General Meeting.

® The Share Awards are subject to performance vesting based on the development of
the Oncopeptides share price over the period from the date of the Annual General
Meeting up to and including 31 May 2020. The development of the share price will be
measured based on the volume weighted average share price 90 trading days
immediately following the Annual General Meeting 2017 and 90 trading days
immediately preceding 31 May 2020. In the event the price of Oncopeptides’ share has
thereby increased by more than 60 percent, 100 percent of the Share Awards shall
vest, and should the share price have increased by 20 percent, 33 percent of such
Share Awards shall vest. In the event of an increase of the share price of between 20
and 60 percent, vesting of the Share Awards will occur linearly. Should the increase of
the share price be less than 20 percent, no vesting will occut.

® The earliest point in time at which vested Share Awards may be exercised shall be 1
June 2020.

SW37284354/1 1
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® Hach performance vested Share Award entitles the holder to receive one share in
Oncopeptides without any compensation being payable provided that the holdet, with
some customaty “good leaver”-exceptions (including retirement, death and permanent
Incapacity to work due to illness or accident), still is 2 Board member of Oncopeptides
on 1 june 2020. The Nomination Committee, on the recommendation of the
Remuneration Committee excluding board members participating in Board LTIP
2017, shall also have a discretionaty right to decide, on a case-by-case basis, whether a
leaves is a “good leaver” in other situations than those stated above.

¢ The number of Share Awards will be re-calculated in the event that changes occur in
Oncopeptides’ equity capital structure, such as a bonus issue, merger, rights issue,
shate split or reverse share split, reduction of the share capital or similar measures.

® The Share Awards are non-transferable and may not be pledged.

® 'The Share Awards can be granted by the parent company as well as any other
company within the Oncopeptides group.

® In the event of a public take-over offer, asset sale, liquidation, merger or any other
such transaction affecting Oncopeptides, the Share Awards will vest in their entirety
upon completion of such transaction.

Allocation

The Share Awards under Board LTIP 2017 shall be awarded in accordance with the following:

e 11,600 Share Awards to Alan Hulme; and

® 5,800 Share Awards to each of Luigi Costa, Cecilia Daun Wennborg, Ulf Jungnelius
and Olof Tydén.

Thus, Board LTTP 2017 will comprise a total of 34,800 Share Awards which, if all Share
Awards are vested in accordance with the vesting conditions above, entitle to not more than
34,800 shares in Oncopeptides in total

Preparation, administration and the right to amend the terms of the Share Awards

The Remuneration Committee of Oncopeptides (excluding any participating member) shall be
responsible for preparing the detailed terms and conditions of Board LTIP 2017, in
accordance with the above mentioned terms and guidelines. To this end, the Remuneration
Committee (excluding any participating member) shall be entitled to make adjustments to
meet foreign regulations or market conditions, including resolving on cash or other settlement
if deemed favourable for Oncopeptides based on foreign tax regulations.

Preparation of the proposal

Board LTIP 2017 has been initiated by the Nomination Committee (excluding Alan Hulme)
and has been structured based on an evaluation of prior incentive programs and market
practice for comparable Swedish listed companies.

Dilution

Board LTIP 2017 will comptise not more than 34,800 shares in total, which corresponds to a
maximum dilution of approximately 0.08 percent on a fully diluted basis. The dilution is
expected to have a marginal effect on the company’s key performance indicator “Farnings
(loss) per share”.
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Scope and costs of the program

Board LTIP 2017 will be accounted for in accordance with “IFRS 2 — Share-based payments”.
IFRS 2 stipulates that the Share Awards shall be expensed as petsonnel costs over the vesting
period and will be accounted for directly against equity. Personnel costs in accordance with
IFRS 2 do not affect the Company’s cash flow. Social security costs will be expensed in the
income statement according to UFR 7 during the vesting period.

Assuming a share price at the tme of allocation of Share Awards of SEK 43.80 and that Share
Awards are vested and exercised according to a Monte Catlo simulation, the annual cost for
Board LTIP 2017 according to IFRS 2 is estimated to approximately SEK 0.5 million before
tax. Further, assuming an increase in the share price in accordance with a Monte Carlo
simulation, the annual social security costs are estimated to approximately SEK 0.3 million.
The total cost for Board LTIP 2017 during the term of the program, including costs according
to IFRS 2 and social security costs, is therefore estimated to approximately SEK 2.4 million.

Delivery of shares under Board LTIP 2017

In order to ensure the delivery of shares under Board LTIP 2017, the Nomination Committee
of Oncopeptides (excluding Alan Hulme) proposes that the Annual General Meeting resolves

to issue warrants in accordance with item 17b below.

Proposal regarding isiue of warrants (item 17h)

In order to ensure the delivery of shares under Board LTIP 2017, the Nomination Committee
of Oncopeptides (excluding Alan Hulme) proposes that the Annual General Meeting resolves
to issue not more than 34,800 warrants, whereupon the Company’s share capital may be
increased by noi more than approximately SEK 3,866.67.in accordance with the tollowing:

1. The right to subsctibe for the warrants shall, with deviation from the shareholders’
pre-emptive rights, only vest with Oncopeptides Incentive AB, a wholly owned
subsidiary of Oncopeptides AB (publ). The reason for the deviation from the
shareholders’ pre-emptive rights is the implementation of Co-worker L.TTP 2017.
Oncopeptides Incentive AB shall be entitled to transfer the warrants to participants
or a financial intermediary in connection with exetcise.

2. The warrants shall be issued free of charge and shall be subscribed for no later than
31 May 2017.

3. The detailed terms of the warrants are set out in Schedule 1 hereto.

4. The exercise price for subscription for shares based on the warrants shall correspond

to the share’s quota value.

5. The Company’s CEO shall be authorized to make such minor adjustments that may
be required to register the issuance.
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Schedule 1

VILLKOR FOR TECKNINGSOPTIONER SERIE 2017/2020 | ONCOPEPTIDES AB

TERMS AND CONDITIONS FOR WARRANTS SERIES 2017/2020 IN ONCOPEPTIDES AB

1. Definitioner / Definitions

I {6religgande villkor ska féljande bendmningar ha den innebérd som anges nedan.

For the purposes of these terms and condstions, the following terms shall have the meanings as stated below.

”Aktie”

S hare”

“Bankdag”

“Banking Day”

“Bolaget”
"the Company™

”Euroclear”

"Euroclear”

"Innehavare”
Warrant Holder”

“Teckning”

"Subscription”

“Teckningskurs”

“Exercise Price”

en stamaktie i bolaget med ett nuvarande kvotvirde
om 0,111111 kronor;

a common share in the Company with a present quotient value of
SEKO0.111111;

dag i Sverige som inte it séndag eller annan allmin
helgdag eller som betriffande betalning av skuldebrev
inte ir likstilld med allmin helgdag i Sverige;

a day in Sweden which is not a Sunday or other public holiday or
which, with regard to payments of debt instruments, is not equated
with a public holiday;

Oncopeptides AB (org. nr 556596-6438);
Ouncopeptides AB (reg. no. 556596-6438);

Euroclear Sweden AB eller annan central
virdepappersforvarare enligt 2 kap. lagen (1998:1479)

om kontoforing av finansiella instrument;

Enroctear Sweden AB or a similar account-keeping institution

according to the Financial Instruments Accounts Act;
innehavare av teckningsoption;
the holder of a Warrant;

sidan teckning av aktier i bolaget, som avses i 14 kap.
aktiebolagslagen (2005:551);

subscription for new Shares as provided for in Chapler 14 of the
Swedish Companies Act;

den kurs till vilken teckning av nya stamakter kan ske;

the price at which Subscription for new ordinary Shares can take
place;
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“Teckningsoption” ritt att teckna en (1) ny stamaktie i bolaget mot
betalning 1 pengar enligt dessa villkor.

Warrant” the right fo subscribe for one (1) new ordinary Share in the Company

against payment according lo these lerms and conditions.

2. Teckningsoptioner och teckningsoptionsbevis / Warrants and Warrant Certificates

Antalet teckningsoptioner uppgir till hégst 34 800 stycken och representeras av
teckningsoptionsbevis stillda till innehavaren ellet order i multiplar om en

(1) teckningsoption. Teckningsoptionsbevisen utfirdas av bolaget i samband med
utgivandet av teckningsoptionerna samt vid utbyte eller vixling av
teckningsoptionsbevis i samband med 4gandertittséverging och nir si annars
fordras.

The total number of Warrants amonnts to a masimum of 34,800 and are represented by warrant
cervificates isswed for a ceriain person or order representing multiples of one (1) Warrant. Warrant certficates
are issued by the Company in connection with the issuance of the Warrants as well as for excchanges and

conversions of warrant certificates in connection with transfers and when otherwise required.

3. Ratt att teckna samt teckningskurs / The Right to Subscribe and Exercise Price

Innehavare ska dga ritt att for varje teckningsoption teckna en (1) ny stamaktie i
Bolager till en teckningskurs om 0,111111 kronor per aktie.

Omrakning av teckningskursen liksom av det antal nya aktier som varje
teckningsoption berittigar till teckning av, kan dga rum i de fall som framgér av
punkt 8 nedan. Teckning kan endast ske av det hela antal aktier, vartill det
sammanlagda antalet teckningsoptioner berittigar, det vill siga brakdelar av akder
kan ej tecknas.

Bolaget forbinder sig att gentemot vatje innehavare svara for att innehavaren ges ratt
att teckna akfier i bolaget mot kontant betalning p4 nedan angivna villkor.

Teckning fir inte ske om det foreligger tvist om inlésen jimnlikt 22 kap 26 § 2 st
aktiebolagslagen (2005:551) f6rrian tvisten har avgjorts genom dom eller beslut som
vunnit laga kraft. Om teckningstiden enligt punkt 4 nedan 16per ut dessférinnan eller
inom tre manader direfter har dock teckningsoptionsinnehavaren ritt att utnyttja
teckningsoptionen under tre méanader efter det att avgdrandet vann laga kraft.

The Warrant Holder shall be entitled to acquire one (1) common share in the Company at an issue price of
SEKO.1111771 per share.

A recalenlation of the Excercise Price as well as of the number of shares that each Warrant entitles the
Warrant Holder to subscribe for can also be made as set forth in Section 8 below. Subscription can only be
made in relation to the number of whok Shares to which the toial number of Warrants entitles, i.c. part of a

Share cannot be subscribed for,
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The Company undertakes that each Warrant Holder is given the right 1o subscribe Jor Shares in the

Company against cash payment according o the terms and conditions below.

In the event of a dispute concerning redemption of minority shares in accordance with Chapter 22 Section 26
paragraph 2 of the Swedish Companies Adt, . ubscription may not be made until the dispute has been finally
settled. However, if the subscription period under the Section 4 below will excpire before then or within three
months thereafier, the Warrant Holder shall be entitled to exercise the Warrant during three months after the

Judgment became final.

4. Anmalan om teckning / Notification of Subscription

Anmilan om teckning av aktier med stéd av teckningsoptioner kan éiga rum under
tiden frin och med dagen for registrering av teckningsoptionerna hos Bolagsverket
till och med den 30 november 2020 eller till och med den tidigare dag som foljer av
punkt 8 k) — m) nedan.

Vid sddan anmilan ska ifylld anmilningssedel enligt faststillt formuldr inges till
bolaget.

Anmailan om teckning ar bindande och kan ej aterkallas av tecknaren.

Inges inte anmilan om teckning av akder inom i férsta stycket angiven tid, upphor all
ratt enligt teckningsoptionetna att gilla.

Notification of Subseription of shares by the exervise of Warrants can be made from and including the day of
regisiration of the Warrants with the Swedish Companses’ Office until and including November 30, 2020 or
until the earlier date stipulated in Section 8 k) — m) below.

Notification of Subscription shall be made by submitting a specific form to the Company.
Notification of Subscription is binding and cannot be revoked by the Warrant Holder.
Where a notification of Subscription is not filed within the period set forth in the first paragraph of this
Section 4, any and all rights pursuant fo the Warrants shall expire.
S. Betalning / Payment

Vid anmiilan om teckning ska betalning erliggas kontant pi en ging for det antal
aktier som anmilan om teckning avser till ett av bolaget anvisat konto.

Optonsinnehavaren ska etligga den skatt eller avgift som kan komma att utgd for
Gverlatelse, innehav eller utnyttjande av teckningsoption pi grund av svensk eller
utlindsk lagstiftning eller svensk eller utlindsk myndighets beslut.

Following Subscription, payment for the number of shares subscribed Jor shall be made immediately in cash to
an acconnt designated by the Company.

The Warrant Holder shall pay any tac or fee that may be payable in relation to the transfer, possession or
exercise of the Warrants due to Swedish or foreign legislation or Swedish or foreion governmental decisions.
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Inforande i aktieboken m.m. / Recording in Share Register, efc.

Teckning verkstills genom att de nya aktierna interimistiskt registreras pi
avstimningskonton genom bolagets férsorg. Sedan registrering hos Bolagsverket agt
rum, blir registreringen p4 avstimningskonton slutgiltig. Som framgér av punkt 8
nedan, senareliggs i vissa fall tidpunkten for sidan slutgiltig registrering pa
avstamningskonto.

Om bolaget inte 4r avstimningsbolag vid anmilan om teckning, verkstills teckning
genom att de nya aktierna upptas i bolagets aktiebok som intetimsaktier. Sedan
regisirering hos Bolagsverket dgt rum, upptas de nya aktierna i bolagets aktiebok som
aktier.

The Subseription shall be exervised by an interim registration, of which the Company shall be responsible, of
the Shares at a securities account. After registration at the Swedish Companies Registration Offfice is
Jinalised, the registration at the securities acconnt shall be definitive. As stated in Section 8 below, the

definitive registration at the securities acconnt is delayed in certain cases.

If the Company is not a CSD company at the time of notsfication of Subscription, the §. ubscription shall be
exercised by recording the Shares in the share register as interim shares. Afier the registration at the Swedish

Companies Registration Office is finalised, the Shares shall be recorded in the share register as shares.

Utdelning p& ny aktie / Dividends in respect of new Shares

De nytecknade aktierna medfér ritt till vinstutdelning f5rsta gingen pé den
avstimningsdag for utdelning som infaller nirmast efter det att teckning verkstallts.

Om bolaget inte ir avstimningsbolag medfér de nytecknade aktierna ritt till
vinstutdelning férsta gingen pa nirmast foljande bolagsstimma som beslutar om
utdelning efter det att teckning verkstillts.

Shares which are issued following Subscription shall entitle to participation in the disiribution of profits for
the first time on the nearest record date occurring after the Subscription has been exercised,

If the Company is not a CSD company, the Shares shall entitle to participation in the distribution of profits
Jor the first time at the nearest general meeting that resolves upon dividends after the S ubscription bas been

exercised.

Omrakning i vissa fall / Re-calculation in certain cases

Betriffande den ritt, som ska tillkomma innehavare av teckningsoption vid vissa
bolagshindelser sdsom om aktickapitalet och/eller antalet akder fore aktieteckning
okas eller minskas, samt i vissa andra fall, ska féljande gilla:

The following shall apply with respect to the right of the Warrant Holder in different corporate situation, such
as increase or decrease of the share capital or the number of shares before the Subscription ete:

Genomfdr bolaget en fondemission ska teckning dir anmilan om teckning gérs pa
sidan tid, att den inte kan verkstillas senast pa femte vardagen fore bolagsstimma,
som beslutar om emissionen verkstillas férst sedan stimman beslutat om denna.
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Aktier, som tillkommit pa grund av teckning verkstilld efter emissionsbeslutet,
registreras interimistiskt pd avstimningskonto, vilket innebir att de inte har ritt att
delta i emissionen. Slutlig registrering p4 avstimningskonto sker forst efter
avstimningsdagen for emissionen.

Om bolaget inte ir avstimningsbolag vid tiden f6r bolagsstimmans beslut om
emission, ska aktier som tillkommit pa grund av teckning som verkstillts genom att
de nya aktierna tagits upp i aktieboken som interimsaktier vid tidpunkten for
bolagsstimmans beslut ha ritt att delta i emissionen.

Vid teckning som verkstills efter beslutet om fondemission tillimpas en omriknad
teckningskurs liksom en omrikning av det antal aktier som vatje teckningsoption
berittigar till teckning av. Omrikningatna utféres enligt foljande formler:

omriknad foregiende teckningskurs x antalet aktier fore

teckningskurs = fondemissionen

antalet akter efter fondemissionen

omriknat antal aktier foregiende antal aktier som varje teckningsoption
Som varje teckningsoption berattigar till teckning av x antalet aktier efter
berdittigar till teckning av = fondemissionen

antalet aktier fore fondemissionen

Enligt ovan omriknad teckningskurs och omriknat antal aktier faststills snarast
méjligt efter bolagsstimmans beslut om fondemission men tillimpas i
forekommande fall forst efter avstimningsdagen fér emissionen.

(@) Where the Company carries out a bonus issue of shares, Subscription shall be effected, where a notification of
Subscription is made at such time that it cannot be effected on or before the fifth week day prior 1o the general
meeting which resolves fo carry out the share issue, after a resolution has been adapted by the general meeting
in respect thereof. Shares which are issued as a consequence of Subseription effected after the adoption of a
resolution o carry out the share issue shall be recorded on an interim basis in a secnrities account which means
that the holders of such Shares are not entitled io participate in the issue. Final registration in a securities
account shall take place after the record date for the share issue.

If the Company is not a CSD company at the time of the general meeting’s resolution to carry out an issue,
all Shares that has been issued as a result of the Subscription and has been recorded on an interim basis in
the share register shall be entitled to participate in the ivsue.

In connection with Subscriptions effected after the adoption of the resolution 1o carry out the bonus issue, a re-
caleulated Exercise Price and a re-calenlated number of Shares to which each Warrant entitles the Warrant
Holder to subscribe for shall be applied.
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(b)

)

The re-calenlations shall be made by the Company according to the following formulas:

re-calculated previons Excercise Price x the number of
Lixercise Price = Shares prior to the bonus issue

the mumber of Shares after the bonus issue

re-caliulated number of Shares previous number of Shares which the Warrant

JOR @00 galy Wearmane entitled the Warrant Holder to subscribe for x
entitles to Subscription =

the number of Shares afler the bonuyr issue

nuntber of Shares prior to the bonus issue

The Excercise Price and the number of Shares re-caloulated in accordance with the above shall be determined
by the Company as soon as possible following the adoption by the general meeting of the resolution to carry ot
the bonus issue but shall be applied only after the record date for the share issue.

Genomfor bolaget en sammanliggning eller uppdelning av aktier ska mom. a) ovan
dga motsvarande tillimpning, varvid i férekommande fall som avstimningsdag ska
anses den dag di sammanliggning respektive uppdelning, pi bolagets begaran, sket
hos Euroclear.

Where the Company carvies out a consolidation or a share sphit, subsection a) above shall apply
corvespondingly, in which case the record date shall be deemed to be the date on whick the conselidation or
share split, upon request by the Company, is effected by Euroclear.

Genomfér bolaget en nyemission — med foretridesritt for aktiedgarna att teckna nya
aktier och mot kontant betalning eller kvittning — ska féljande gilla betriffande ritten
till deltagande i emissionen for aktie som tillkommit pi grund av teckning med
utnyttjande av teckningsoption:

1. Beslutas emissionen av styrelsen under forutsittning av bolagsstimmans
godkinnande eller med st6d av bolagsstimmans bemyndigande, ska i beslutet
anges den senaste dag di teckning ska vara verkstalld for att aktie, som
tillkommit genom teckning, ska medféra ritt att delta i emissionen. Sidan dag
far inte infalla tidigare 4n tonde kalenderdagen efter det att
teckningsoptionsinnehavaren har informerats om emissionsbeslutet.

2. Beslutas emissionen av bolagsstimman, ska teckning - dir anmilan om
teckning gbrs pé sidan tid, att teckningen inte kan verkstillas senast pa femte
vardagen fére den bolagsstimma som beslutar om emissionen - verkstillas
forst sedan bolaget verkstillt omtikning enligt detta mom. c), nist sista
stycket. Aktie, som tillkommit pa grund av sidan teckning, registreras
interimistiskt pa avstimningskonto, vilket innebir att de inte har ritt att delta
1 emissionen.

Om bolaget inte dr avstimningsbolag vid tden fér bolagsstimmans beslut om
emission, ska aktier som tillkommit pa grund av teckning som verkstillts genom att
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de nya aktierna tagits upp i aktieboken som interimsaktier vid tidpunkten for
bolagsstimmans beslut ha ritt att delta 1 emissionen.

Vid teckning som verkstillts pa sidan tid att ratt till deltagande i nyemissionen inte
uppkommer tillimpas en omriknad teckningskurs liksom en omrikning av det antal
aktier som varje teckningsoption berittigar till teckning av. Omrikningarna utféres
enligt f6ljande formler:

foregiende teckningskurs x aktiens genomsnittliga
borskurs under den i emissionsbeslutet faststillda
omtiknad teckningstiden

Teckningskurs = (aktiens genomsnittskuts)

aktiens genomsnittskurs jksd med det pa grundval

dirav framriknade teoretiska virdet pa teckningsritten

omriknat antal akiier féregaende antal aktier som varje teckningsoption

som varje teckningsoption berattigar till teckning av x (aktiens genomsnittskurs skad

med det pd grundval dirav framriknade teoretiska virdet

pé teckningsritten)

aktiens genomsnittskurs

berdittigar till teckning av =

Akfiens genomsnittskurs ska anses motsvara genomsnittet av det fér varje bérsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hégsta
och ligsta betalkursen enligt Nasdaq Stockholm Akdebolags officiella kurslista (cller
motsvarande uppgift frin annan reglerad marknad eller handelsplattform (MTF) vid
vilken bolagets aktier noteras eller handlas). I avsaknad av notering av betalkurs ska i
stillet den som slutkurs noterade képkursen ingd i berikningen. Dag utan notering av
vare sig betalkurs eller képkurs ska inte ing3 i berikningen.

Det teoretiska virdet pi teckningsritten framriknas enligt féljande formel:

det antal nya aktier som hégst kan komma att utges
enligt emissionsbeslutet x (aktiens genomsnittskurs

teckningsrittens virde = minys teckningskursen for den nya aktien)

antalet aktier fore emissionsbeslutet

Uppstar hirvid ett negativt virde, ska det teoretiska virdet p4 teckningsritten
bestimmas till noll.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststillas tvé
bankdagar efter teckningstidens utging och ska tillimpas vid teckning, som verkstills
direfter.

Om bolagets aktier inte r foremil for notering eller handel pa reglerad marknad eller
annan handelsplattform, ska en omriknad teckningskurs och omriknat antal aktier
faststillas i enlighet med detta mom. ¢). Hirvid ska istillet f6r vad som anges
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betriffande aktiens genomsnittskurs, virdet p# aktien bestimmas av en oberoende
virderingsman utsedd av bolaget.

Under tiden till dess att omriknad teckningskurs och omeiknat antal aktier som varje
teckningsoption berittigar till teckning av faststillts, verkstalls teckning endast
preliminart, varvid det antal akter, som varje teckningsoption féte omrikning
berittigar till teckning av, upptas interimistiskt pa avstimningskonto. Dessutom
noteras sarskilt att varje teckningsoption efter omrikningar kan berattiga till
yttetligare aktier enligt punkt 3 ovan. Slutlig registrering pa avstamningskontot sker
sedan omrikningarna faststillts. Om bolaget inte it avstimningsbolag verkstills
teckning genom att de nya akterna upptages i aktieboken som interimsaktier. Sedan
omrikningarna har faststillts upptages de nya aktierna i aktieboken som aktier.

Where the Company carries out a pew issue of shares subject o the pre-emptive rights of the shareholders to
stbseribe for new Shares in excchange for cash payment or payment through ser-off of claines against the
Company, the following shall apply:

1. Where the Board of Directors resolves 1o carry ont the share issue contingent upon the approval of or
pursuant to authorisation by the general meeting, the resolution of the share isswe shall set forth the
last date on which Shares issued pursuant to Subscription entitle the Warrant Holders to
participate in the share issue. Such date shall not be earlier than the tenth calendar day after the
Warrant Holder has been informed of resolution to issue shares.

2. Where the general meeting resolves to carry out the share isise, S ubscription, where application  for
Subscription is made al such time that it cannot be effected on or before the Jyth week day prior fo
the general meeting which resolves to caryy out the share issue, shall be exervised afer the Company
has conducted the re-calinlation according fo this subsection ¢), second last paragraph. Share that
has been issued due to such subscription shall be registered on an interim basis at a securitios
acconnt, meaning that they do not have the right lo participate in the issue.

If the Company is not a CSD company at the time of the general meeting’s resolution fo carry out a share
tisue, all Shares that has been issned as a resull of the Subscription and has been recorded on an interim
basis in the share register shall be entitled to participate in the issue.

In connection with Subscriptions which are effected at such time that no right fo participate in the share issue
arises, a re~alulated Excervise Price and a re-calenlated number of Shares to which each Warrant entitles the
Warrant Holder 1o subscribe for shall be applied. The re-calculations shall be made according to the following
Jormulas:

re-calculated Eocercise Price = previous Excervise Price x the average market prive of
the Share during the subseription period set forth in the
resolution approving the isiue (the average Share price)

average Share price increased by the theoretical value of
the subscription right calrulated on the basis thereof

11
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(d)

re-calcnlated number of Shares for which previous number of Shares which the Warrant entitled
each Warrant entitles to Subscription = the Warrant Holder to subscribe for x the average
Share price increased by the theoretical value of ihe

subscription right caleulated on the basis thereof

the average Share price

The average Share price shall be deemed 1o be equivalent to the average of the caleulated average values, Jor
cach trading day during the subscription period, of the highest and lowest transaction price according fo
Nasdag Stockholn Aktiebolag's official price list (or equivalent information from other organised market or
multilateral trading facility (MTF)) at which the Company’s share is listed or traded). In the event no
Transaction price is quoted, the last bid price which is quoled as the closing price for such date shall form the
basis of the caleulation. Days on which neither a transaction price nor a bid price is quoted shall be exciuded
Jrom the calenlation.

The theoretical value of the subscription right shall be calonlated according to the following forrula:

the maxcimum number of new Shares that may be issues
according fo the resolution approving the issue x the
valne of subscription right = average Share price reduced by the Excercise Price of the

new Share

number of Shares prior 1o the adeption of the resolution
approving the issue

I the event there is a negative value arising from the above-stated calulation, the theoretical value of the
subscription right shall be deemed to be gero.

The re-calenlated Exercise Price and re-calenlated number of Shares as set forth above shall be deternined by
the Company two Banking Days after the excpiration of the subscription period and shall apply to
Subscriptions exercised thereafler.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, a re-calcnlated Exercise Price and re-caleulated number of Shares in accordance with this
sbsection c) shall apply. Instead of what is stated regarding the average Share prie, the Share price shall be
determined by an independent valuer appointed by the Company.

For the time until the re-calenlated Excercise Price and re-calculated number of Shares that each Warrant
entitles Subscription for is determined, Subscription is exercised preliminary, whereby the number of Shares
that each Warrant gives the right to prior to re-caleulation is recorded om an interim basis in a securities
acconnt. Further, it is noted that each Warrant, afier re-calenlation, can give the right to additional S hares
according to Section 3 above. Final registration in a securities acconnt shall take Pplace after the re-calculations
are determined.

If the Company is not a CSD company Subscription is exercised by recording the new Shares on an interim
basis in the share register. When the re-calinlation is determined, the Shares shall be vecorded as Shares in

the share register.

Genomfér bolaget en emission av konvertibler eller teckningsoptioner — med

foretradesritt fOr aktiedgarna — ska betriffande ritten till deltagande i emissionen for

12
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(@)

aktie, som tillkommit pa grund av teckning med utnyttjande av teckningsoption
bestimmelserna i mom. ¢), ovan iga motsvarande tillimpning.

Vid teckning som verkstillts pa sidan tid att ritt tll deltagande i emissionen inte
uppkommer tillimpas en omriknad teckningskurs liksom en omrikning av det antal
aktier som vatje teckningsoption berittigar till teckning av. Omrikningarna utfors
enligt féljande formler:

foregiende teckningskurs x aktiens genomsnittliga bérskurs
under den i emissionsbeslutet faststillda

omriiknad teckningstiden

teckningskurs = (aktiens genomsnittsskurs)

aktiens genomsnittskurs 6&ad med teckningsrittens virde

el R foregiende antal aktier som vatje teckningsoption
Sor varje Lo . .
berittigar till teckning av x
Jeckningsoption (aktiens genomsnittskurs dkad med
herditt] i = . .. ..
berittigar till teckningsrittens virde)
teckning av

aktiens genomsnittskurs
Aktiens genomsnittskurs beriknas i enlighet med vad som angivits i mom. c) ovan.

Teckningsrittens virde ska anses motsvara genomsnittet av det for varje borsdag
under teckningstiden framriknade medeltalet av den under da gen noterade hogsta
och ligsta betalkursen f6r teckningsritten enligt Nasdaq Stockholm AB:s officiella
kurslista (eller motsvarande uppgift frin annan reglerad marknad eller
handelsplattform vid vilken bolagets aktier noteras eller handlas). T avsaknad av
noteting av betalkurs ska i stillet den som slutkuts noterade képkursen ingd i
berikningen. Dag utan noteting av vare sig betalkurs eller kopkurs ska inte inga i
berikningen.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststillas tva
bankdagar efter teckningstidens utging och ska tillimpas vid teckning, som verkstills
direfter.

Om bolagets aktier inte ar féremdl fr notering eller handel pa reglerad marknad eller
annan handelsplattform, ska en omriknad teckningskurs och omriknat antal akder
faststillas 1 enlighet med detta mom. d) Harvid ska istillet f6r vad som anges
betriffande aktiens genomsnittskurs, virdet pa aktien bestimmas av en oberoende
virdetingsman utsedd av bolaget.

Vid teckning som verkstills under tiden till dess att omriknad teckningskuts och
omriknat antal aktier varje teckningsoption berittigar till teckning av faststallts, ska
bestimmelserna i mom. ¢), sista stycket ovan, 4ga motsvarande tillimpning.

Where the Company carries out an issue of Warrants pursuant to Chapter 14 of the Swedish Companies
Act or convertible bonds pursuant 1o Chapter 15 of the Swedish Companies Act subject to the pre-emptive
rights for shareholders o siubseribe —regarding the right for Shares, allotted as a consequence of exervise of

Warrants, to participate in the issue, the provisions of subsection c) above shall appiy.

13
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In the event of Subscriptions which are effected at such time that no right o Darticipate in the share issue
arises, a re-calinlated Exercise Price and a re-caleulation of the mumber of Shares to which each Warrant
entitles the Warrant Holder to subscribe for shall be applied. The re-calenlations shall be made acoording 1o
the following formulas:

re-calelated Foxcercice Price = previous Exercise Price 5 the average market price of
the Share during the subscription period set forth in the
resolution approving the issue (the average Share price)

average S hare price inoreased by the value of the
subseription right

re-calenlated number of Shares, for which each — previons number of Shares that each Warrant entitles o
Warrant entitles to Subscription = Subscription for x the average Share price increased by
the value of the Subscription

average Share price

The average Share price shall be caloulated in accordance with the provisions set Jorth in subsection c) above.

The value of a subscription right shatl be deemed to be equivalent to the average of the calculated average
vatues, for each trading day during the subscription period, of the highest and lowest transaction price
according to Nasdag Stockbolm Aktiebolag’s official price st (or equivalent tnformation from oiber
organised market or multilateral trading facility (MTF)). In the event no transaction price is guoted, the bid
Pprice which is quoted as the closing price shall form the hasis of the calulation. Days o1 which neither a
transaction price nor a bid price is quoted shall not be included for the purposes of the calenlation.

The re-calenlated Exercise Price and re-calenlated number of Shares as set. forth above shall be determined by
the Company two Banking Days after the expiration of the subscription period and shall apply to purchases
made thereaffer.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, a re-caleulated Eixercise Price and re-calewlated number of Shares in accordance with this
subsection d) shall apply. Instead of what is siated regarding the average Share price, the Share price shall be
determined by an independent valuer appointed by the Company.

In the event of S ubscription during a time period of re-calculation of the Excercise Price and/ or the number of
Shares for which each Warrant entitles to Subscription, the provisions in subsection ¢), last paragraph shall

apply.

Skulle bolaget i andra fall in som avses i mom. a) — d) ovan rikta crbjudande ll
aktieigarna att, med foretradesritt enligt principerna i aktiebolagslagen, av bolaget
férvirva virdepapper eller rittighet av nigot slag eller besluta att, enligt ovan nimnda
principer, till aktiedgarna utdela sidana virdepapper eller rittigheter utan vedetlag
(erbjudandet), ska, dir anmilan om teckning som gors pa sidan tid, att dirigenom
erhéillen aktie inte medfor ratt tll deltagande i erbjudandet, tillimpas en omriknad

14
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teckningskurs liksom en omrakning av det antal aktier som vatje teckningsoption
berittigar till teckning av. Omrikningarna utférs enligt foljande formler:

foregaende teckningskurs x aktiens gencmsnittliga
omriknad borskurs under den 1 erbjudandet faststallda

Leckningskurs = slninost i i
Rningskurs anmilningstiden (aktiens genomsnittskurs)

aktiens genomsnittskurs dkad med virdet av ritten dll
deltagande i erbjudandet (inkopsrittens virde)

omriknat antal aktier foregiende antal aktier som vatje teckningsoption

Soms varje teckningsoption berittigar till teckning av x (aktiens genomsnittskurs skad
berdttigar till = med inképstittens virde)

teckning av aktiens genomsnittskurs

Akdens genomsnittskurs beriknas i enlighet med vad som angivits i mom. ¢) ovan.
For det fall aktiedgarna ethallit inkOpsritter och handel med dessa gt rum, ska virdet
av ritten till deltagande i erbjudandet anses motsvara inképstittens virde, In-
képstittens virde ska hirvid anses motsvara genomsnittet av det for varje bérsdag
under ifrigavarande tid framriknade medeltalet av den under dagen noterade higsta
och ligsta betalkursen enligt Nasdaq Stockholm Aktiebolags officiella kurslista (cller
motsvarande uppgift frin annan reglerad marknad eller handelsplattform vid vilken
bolagets aktier noteras eller handlas). T avsaknad av notering av betalkurs ska i stillet
den som slutkurs noterade kopkursen ingé i berikningen. Dag utan noteting av vare
sig betalkurs eller képkurs ska inte ing i berikningen.

For det fall aktiedgarna ¢j erhéllit inkSpsritter eller eljest sidan handel med
inképstitter som avses i foregiende stycke ej dgt rum, ska omrikning av
teckningskursen och det antal aktier som vatje teckningsoption berittigar till teckning
av ske med tillimpning s4 lingt méjligt av de principer som anges ovan i detta mom.
¢), varvid f6ljande ska gilla. Om notering sker av de virdepapper eller rittigheter
som erbjuds aktieAgarna, ska virdet av ratten till deltagande i erbjudandet anses
motsvara genomsnittet av det for varje borsdag under 25 borsdagar frin och med
forsta dag £6r notering framriknade medeltalet av den under dagen noterade hogsta
och ligsta betalkursen vid affirer i dessa virdepapper cller rittigheter vid Nasdaq
Stockholm Aktiebolags officiella kurslista (eller motsvarande uppgift frin annan
regletad marknad eller handelsplattform vid vilken bolagets aktier noteras cller
handlas), i forekommande fall minskat med det vedetlag som betalats for dessa i
samband med erbjudandet. I avsaknad av notering av betalkurs ska i stillet den som
slutkurs noterade képkursen ingd i berikningen. Noteras varken betalkurs eller
kopkurs under viss eller vissa dagar, ska vid berikningen av virdet av ritten tll
deltagande i erbjudandet bortses frin sidan dag. Den i erbjudandet faststillda
anmilningstiden ska vid omrikning av teckningskurs och antal aktier enligt detta
stycke anses motsvara den ovan i detta stycke nimnda perioden om 25 bérsdagar.
Om noteting ¢j dger rum, ska viirdet av ritten till deltagande i erbjudandet sa langt



@ oncopeptides

méjligt faststillas med ledning av den marknadsvirdesférindring avseende bolagets
aktier som kan bed6mas ha uppkommit till f6ljd av erbjudandet.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststillas snarast
mojligt efter erbjudandetidens utging och ska tillimpas vid teckning, som verkstiils
efter ett sidant faststillande har skett.

Om bolagets aktier inte dr féremal for notering eller handel pé reglerad marknad eller
annan handelsplattform, ska en omtiknad teckningskurs och omriknat antal aktier
faststillas i enlighet med detta mom. €) Harvid ska istillet fér vad som anges
betriffande aktiens genomsnittskurs, virdet p4 aktien bestimmas av en oberoende
virderingsman utsedd av bolaget.

Vid teckning som verkstills under tiden till dess att omriknad teckningskurs och
omriknat antal aktier varje teckningsoption berittigar till teckning av faststillts, ska
bestimmelserna i mom. ¢), sista stycket ovan, iga motsvarande tillimpning.

In the event the Company, under circumstances other than those set forth in subsections a) — d) above, directs
an offer lo the shareholders, based upon pre-emptive rights pursuant to the principles set forth in Chapter 13,
section 1 of the Companies Act, 1o purchase securities or rights of any kind from the Company or where the
Company resolves, pursuant 1o the above-stated provisions, to distribute to its shareholders such securities or
rights without consideration, a re-caleulated Eixercise Price and a re-caleulated number of Shares to which
each Warrani entitles the Warrant Holder to purchase shall be applied in conjunction with Subseriptions
which are cffected at such time that Shares acquired as a consequence thereaf do not entitle the Warrant
Holder 1o participate in the offer. Re-calonlations shall be made by the Company according to the  following
Sormulas:

re-caleatlated Exercise Price = previous Exxercise Price 5 the average market price of
the Share during the acceptance period set forth in the
offer (average Share price)

average S hare price increased by the value of
participation in the offer (value of the participation right

re-calculated number of Shares, previous number of Shares for which each Warrant

for which each W Jithes 4 entitles to Subscription x the average Share price
or which each Warrant entitles to

o increased by the value of the participation right
Subscription =
average Share price
The average Share price shall be calenlated in accordance with the provisions set forth in subsection ) above.

In the event that shareholders have obtained participation rights and these have been traded, the value of the
participation right shall be deemed to be the average of the caleulated average values, for each trading day
during the relevant period, of the highest and lowest transaction price according lo Nasdag Stockholm
Aktiebolag’s official price list (or equivalent information from other organised market or mnltilateral trading
Jacility (MTF)). In the event no transaction price is quoted, the bid price which is guoted as the closing price
Jor such date shall form the basis of the caleulation. Days on which neither a transaction price nor a bid price
1 quoted shall not be included for the purposes of the caleulation.
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In the event participation rights has not been received or trading in participation rights bas otherwise not
laken place, a re-calculation of the Exercise Price and a re-calculation of the number of shares to which each
Warrant entitles the Warrant Holder to purchase shall be made 1o the extent possible upon the application of
the principles set forth above in this subsection ¢), wherenpon the following shall apply. Where a listing is
carried out in respect of the securities or rights which are offered to the shareholders, the value of the right o
participate in the offer shall be deemsed 1o be the average of the calulated average values, Jor each trading day
during a period of 25 trading days commencing on the first day for listing, of the bighest and Jowest
Transaction price during the day for transactions in these securities or rights on Nasdag Stockholm
Abktieholag (or equivalent information from other organised market or multilateral trading facility (MTF)),
where applicable reduced by any consideration paid for such secarities or rights in conjunction with the offer. In
the absence of a guotation of the bid price, the closing transaction price quoted shall form the basis of the
calinlation. Days on which neither a transaction price nor a bid price is quoted shall not be included  for the
purposes of the calcutation. The period of notification determined in the offer, shall at the re-caloulation of the
Exercise Price and the number of Shares according fo this paragraph correspond to 25 trading days as stated
above. In the event that such listing does not take place, the value of the right to participare in the offer thall,
to the extent possible, be determined based upon the change in market value regarding the Company's Shares

which is deemed to have arisen as a consequence of the offer.

The re-calenlated Excercise Price according to the above shall be established by the Company immediately after
the expiration of the period of offer and shall be applied to Subscription made afier such determination.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facikty, a re-calculated Excercise Price and re-calenlated number of Shares in accordance with this
subiection ¢) shall apply. Instead of whai is stated regarding the average 3hare Dprice, the Share price shall be
determined by an independent valuer appointed by the Company.

In the event of Subscription during a time period of re-calenlation of the Exervise Price and) or the number of
Shares for which each Warrant entitles to Subscription, the provisions in subsection ¢)y last paragraph shall

apph.

GenomfGr bolaget en nyemission eller emission enligt 14 eller 15 kap.
aktiebolagslagen med foretridesritt for aktieigarna - dger bolaget besluta att ge
samtliga innehavare av teckningsoptioner samma foretradestitt som enligt beslutet
tillkommer aktiedgarna. Ditvid ska varje innehavare, oaktat silunda att teckning ej
verkstallts, anses vara agare till det antal aktier som innehavaren skulle ha erhillit, om
teckning pi grund av teckningsoption verkstillts av det antal aktier, som vatje
teckningsoption berittigade till teckning av vid tidpunkten for beslutet om emission.

Skulle bolaget besluta att till aktiedgarna rikta ett sidant erbjudande som avses i mom.
¢) ovan, ska vad i féregiende stycke sagts iga motsvarande tillimpning, dock att det
antal aktier som innehavaren anses vara dgare till i sadant fall ska faststillas efter den
teckningskurs, som gillde vid tidpunkten fér beslutet om erbjudandet.

Om bolaget skulle besluta att ge innehavarna fétetridesritt i enlighet med
bestimmelserna i detta mom. f), ska nigon omrikning enligt mom. c), d) eller e)
ovan inte dga rum.

In the event the Company carries out a new issue or an issue awvording to Chapter 14 or 15 of the Swedish
Companies Act — based on the pre-emptive rights of the shareholders - the Company may decide 1o grant all
Warvant Holders the same pre-emptive right as granted to the shareholders according to the resolution. Each
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Warrant Holder, notwithstanding that 5. ubscription has not been effected, thereby will be considered as owner
of the number of Shares that the Warrant Holder would have received, if Subscription for the number of
Shares that each Warran entitles to has been effected at the time of the resolution on the issue

If ihe Company decides on an offer ar described in subsection ¢) above, what is stated in the previons
paragraph shall apply correspondingly, however, that the number of Shares considered owned by the Warrant
Holder shall be determined based on the number of Shares that each Warrant entitled the Warrant Holder
to subscribe for at the time the offer was resolved.

Shontd the Company decide to grant the Warrant Holders pre-enptive rights aceording to the provisions in
this subsection f), no re-caleulation according to subsections ¢), d) or ¢) above shall be mad.

Beslutas om utdelning till aktiesigarna innebirande att dessa erhaller utdelning som,
tillsammans med andra under samma tikenskapsar utbetalda utdelningar, dverskrider
30 procent av aktiens genomsnittskurs under en period om 25 bérsdagar narmast
fore den dag, di styrelsen {61 bolaget offentliggér sin avsike att till bolagsstimman
limna f&1slag om sidan utdelning, ska, dir anmilan om teckning som gors pa sadan
tid, att dirigenom erhallen aktie inte medfér ritt tll ethillande av sidan utdelning,
tillimpas en omriknad teckningskurs och ett omriknat antal aktier som vatje
optionsritt berittigar till teckning av. Omrikningen ska baseras pa den del av den
sammanlagda utdelningen som 6verstiger 30 procent av aktiens genomsnittskurs
under ovannimnd period (extraordinir utdelning). Omrikningarna utféres enligt
foljande formler:

foregiende teckningskurs x aktiens genomsnittliga
borskurs under en period om 25 borsdagar riknat fr.o.m.
omrdknad den dag di aktien noteras utan ritt till extraordinir

tecningskurs = utdelning (aktiens genomsnittskurs)

aktiens genomsnittskurs §kad med den extraordinira
utdelning som utbetalas per aktie

omriknat antal aktier foregiende antal aktier som varje optionsritt berittigar
Somr varje optionsritt till teckning av x (aktiens genomsnittskurs dkad
teckning av = med den extraordinira utdelning som utbetalas

per aktie)

aktiens genomsnittskurs

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for vatje borsdag
under ovan angiven period om 25 bétsdagar framriknade medeltalet av den under
dagen noterade hogsta och ligsta betalkursen enligt Nasdaq Stockholm Aktiebolags
officiella kurslista (eller motsvarande uppgift frin annan reglerad marknad eller
handelsplattform vid vilken bolagets aktier noteras eller handlas). I avsaknad av
notering av betalkurs ska i stillet den som slutkurs noterade kopkursen ingd i
berikningen. Dag utan noteting av vare sig betalkurs eller képkurs ska inte ingdi
berikningen.

Enligt ovan omriknad teckningskurs och omriknat antal akter ska faststallas tvi
bankdagar efter utgingen av ovan angiven period om 25 bérsdagar och ska tillimpas
vid teckning som verkstills darefter.
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Om bolagets aktier inte ar féremdl fér noteting eller handel p4 reglerad marknad eller
annan handelsplattform, och det beslutas om kontant utdelning till aktiedgarna
innebirande att dessa erhaller utdelning som, tillsammans med andra under samma
rikenskapsir utbetalda utdelningar, éverstiger 100 procent av bolagets resultat efter
skatt for det rikenskapséaret och 30 procent av bolagets virde, ska, vid anmilan om
teckning som sker pa sidan tid, att dirigenom erhéllen aktie inte medfor ritt tll
erhillande av sidan utdelning, tillimpas en omriknad teckningskurs och ett
omriknat antal aktier i enlighet med detta mom. g) Hirvid ska bolagets virde ersitta
aktiens genomsnittskurs i formeln. Bolagets virde ska bestimmas av en oberoende
varderingsman utsedd av bolaget. Omrikningen baseras pa den del av den
sammanlagda utdelningen som Gverstiger 100 procent av bolagets resultat efter skatt
for rikenskapsiret och 30 procent av bolagets virde (extraordinir utdelning).

Vid teckning som verkstills under tiden till dess att omriknad teckningskurs och
omriknat antal aktier varje optionsritt berittigar till teckning av faststillts, ska
bestimmelserna i mom. c), sista stycket ovan, 4ga motsvarande tillimpning,

(g} I it is decided 1o pay a dividend 1o shareholders such that the shareholders receive, combined with other
dividends paid during the same financial year, a total dividend exceeding 30 percent of the average market
price of the Share during a period of 25 trading days immediately preceding the day on which the Board of
Directors annonnced its intention to propose that the general sharcholders’ meeting approves such a dividend,
shall, Jor Subscriptions requested at such time when the Shares received in snch event do not carry rights to
recetve such dividend, a re-calenlated Exercise Price and a re-caleulated number of Shares to which each
Warrant entitles the Warrant Holder 1o subscribe for shall be applied. The re-calenlations shall be based
upon such part of the iotal dividend which exceeds 30 percent of the average market price of the Shares during
the above period (extraordinary dividend). Re-caloulations shall be made by the Company according to the
Jollowing formulas:

previous Exercise Price x the average market price of
o the Share during a period of 25 trading days caloulated
re-calenlated Excercise Price = . , ,

Jrom and including the day the Shares are fisted ex-

rights to the extrasrdinary dividend (average Share
price)

average Share price increased by the extraordinary
dividend paid per Share

previeus number of Shares for which each Warrant

. entitles the Warrant Holder to subscribe x the average
re-calculated number of S hares for which each

Warrant entitles the Warrant Holder to subscribe

Jor=

Share price increased by the extraordinayy dividend
distributed

average Share price

The average Share price shall be considered to correspond to the average of the highest and lowest prices paid
each trading day during the above period of 25 trading days in accordance with the official price list of
Nasdag Stockboln Aktiebolag (or equivalent information from other organised market or multilateral
trading facility (MTE)). In the absence of a guotation of a paid price, the last bid price guoted for such date
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shall be used in the caloulation. If neither a paid price nor a bid price is guoted on a given day, that day shall

be exccluded from the calesiation.

The Excercise Price and number of Shares re-calenlated i accordance with the above shall be determined by
the Company two Bank Days after the expiration of such period of 25 trading days and shall apply 1o

Subscriptions made after such time.

In the eveni the Company’s shares are not listen or traded on an organised markel or another multilateral
trading facility, and it is decided o pay a dividend to shareholders such that the shareholders receive, combined
with other dividends paid during the same financial year, a total dividend excceeding 100 percent of the profit
after tacx for the fiscal year and 30 percent of the Company’s value, shall, for Subscriptions requesied at such
time when the Shares received in such event do not carry rights to receive such dividend, a re-calinlated
Excercise Price and a re-caleulated number of Shares according Io this subsection G shall be conducted, For
sweh re-calontation shall the Company’s value replace the average share price. The Company’s value shall be
determined by an independent valuer appointed by the Company. The re-calculation is based upon the portion
of the total dividend that excceeds 100 pervent of the Company’s result after tax: for the fiscal year and 30
percent of the Company’s value (extraordinary dividend).

In the event of Subscription during a time period of re~calenlation of the Exxercise Price and/ or the number of
Shares for which each Warrant entitles lo Subscription, the provisions in subsection ¢)y last paragraph shall

apply.

(h) Om bolagets aktiekapital eller reservfond skulle minskas med dterbetalning till
aktiedgarna, vilken minskning ir obligatorisk, tillimpas en omriknad teckningskurs
liksom en omrikning av det antal aktier som varje teckningsoption berittigar il
teckning av. Omrikningarna utfores enligt féljande formler:

téregiende teckningskurs x aktiens genomsnittliga
borskurs under en period om 25 boérsdagar riknat
omréiknad fr.o.m. den dag di aktien noteras utan ritt till

leckningsknrs = dterbetalning (aktiens genomsnittskurs)

aktiens genomsnittskurs 6kad med det belopp som

aterbetalas per aktie
amriknat anizd aktser toregiende antal aktier som varje
som varje leckningsoption
berittigar 1il teckningsoption berittigar tll teckning av x

leckning av = (aktiens genomsnittskurs dksd med det belopp som

aterbetalas per akte)

aktiens genomsnittskurs

Aktiens genomsnittskurs beriknas i enlighet med vad som angivits i mom. ¢) ovan.
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Vid omrikning enligt ovan och dir minskningen sker genom inl6sen av aktier, ska
istillet for det faktiska belopp som dterbetalas per aktie ett beriknat
iterbetalningsbelopp anvindas enligt foljande:

det faktiska belopp som 4terbetalas pa inlést aktie
minskat med aktiens genomsnittliga bérskurs under en
period om 25 borsdagar nirmast fére den dag da aktien
noteras utan ratt

berdiknat dterbetalnings- till deltagande i minskningen (aktiens genomsnittskurs)

belopp per aktie det antal aktier i bolaget som ligger till grund fér inlésen
av en aktie minskat med talet 1

Aktiens genomsnittskurs beriiknas i enlighet med vad som angivits i mom. ¢) ovan.

Enligt ovan omriknad teckningskurs och omriknat antal aktier ska faststillas tvd
bankdagar efter utgingen av den angivna perioden om 25 bérsdagar och ska
tillimpas vid teckning, som verkstills direfter.

Vid teckning som verkstills under tiden till dess att omriknad teckningskurs och
omriknat antal aktier varje teckningsoption berittigar till teckning av faststillts, ska
bestimmelserna i mom. c), sista stycket ovan, 4ga motsvarande tillimpning.

Om bolagets aktier inte ir féremél fér notering eller handel pa reglerad marknad eller
annan handelsplattform, ska en omriknad teckningskurs och omriknat antal aktier
faststillas i enlighet med detta mom. g) Harvid ska istillet for vad som anges
betriffande aktiens genomsnittskurs, virdet pi akten bestimmas av en oberoende
virderingsman utsedd av bolaget.

Om bolagefs aktiekapital skulle minskas genom inlésen av aktier med dterbetalning
till aktiedgarna, vilken minskning inte ir obligatorisk, eller om bolaget - utan att friga
dr om minskning av aktiekapital - skulle genomféra dterkdp av egna aktier men dir,
enligt bolagets bedémning, dtgirden med hinsyn il dess tekniska utformning och
ekonomiska effekter, ir att jimstilla med minskning som ir obligatorisk, ska
omrikning av teckningskursen och antal aktier som varje teckningsoption berittigar
till teckning av ske med tillimpning av si lingt méiligt av de principer som anges
ovan i detta moment g)

In the event the Company’s share capital or statutory reserve iy reduced through a distribution to the
shareholders, and the reduction is compulsory, a re-calonlated Fxcercise Price and a re-calalation of the
number of Shares 1o which each Warrant entitles the holderto purchase shall be carried ont by the Company
i accordance with the following formulas:

previous Exercise Price x the average market price of

i ) the Share during a period of 25 trading days caleulated

re-calentated Flxercise Price = : g .
Jrom the day on which the Share is listed without any
right to participate in the distribution (average Share
price) average Share price increased by the extraordinary

dividend paid per Share
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previous number of Shares for which the Warrant

) entitles the Warrant Holder 1o subscribe x average
re-calculated number of Shares for which each

W arrant entittes the Warrant Holder to subscribe for

Share price increased by the amount distributed for each
Share average Share price

The average Share price is calinlated in accordance with the provisions sel forth in subsection c) above.
On re-caleulation according to the above and where the reduction is made by redemption of Shares, instead of

the actual amount repaid per share, an estimated repayment amount shall be used as follows:

The actual amount repaid per Share reduced by the
average Share price during a period of 25 trading days
prior 1o the date when the Share is quoted without a
right to participate in the reduction (average Share price)

the number of shares in the Company forming the basis

. of the redemption of one share reduced by the fignre 1
estimated repayment amount per Share =

The average Share price is estimated in accordance with what is stated in subsection ¢) above.

The re-caleulation of the Dxercise Price and the re-calculaied number of Shares stated above shail be
determined by the Company two Banking Days after the expiration of the stated period of 25 trading days
and shall be applied to Subscription effected thereafter.

In the event of Subscription during a time period of re-caleulation of the Excercise Price and) or the number of
Shares for which each Warrant entitles o Subscription, the provisions in subsection ¢), last paragraph shall

appiy.

In the event the Company’s shares are not listen or traded on an organised market or another multilateral
trading facility, a re-calculated Exercise Price and re-calonlated number of Shares in accordance with this
subsection G shall apply. Instead of what is stated regarding the average Share price, the Share price shall be
determined by an independent valuer appointed by the Company.

If the share capital is reduced throngh redemption of shares with repayment to the sharebolders, and the
reduciion is not compulsory, or if the Company — without redscing the share capital — wonld re-purchase it
own shares and the measure, according to the Company’s opinion, dwe to its technical nature and economic
effect, is equivalent to an compulsory redsuction, the re-calcnlation of the Exercise Price and number of S hares
each Warrant entitles the Warrant Holder to subscribe for shall as far as possible be made by applying the
principles outlined above in this subsection g)

Genom{or bolaget dtgird som avses i moment a) - h) ovan eller annan liknande
itgdrd med liknande effekt och skulle, enligt bolagets bedémning, tillimpning av
hirfér avsedd omrikningsformel, med hinsyn till Atgirdens tekniska utformning eller
av annat skil, ¢j kunna ske eller leda till att den ekonomiska kompensation som
innehavarna erhéller i férhdllande till aktiedgarna inte 4r skilig, ska bolaget, férutsatt
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att bolagets styrelse limnar skriftligt samtycke dirtill, genom{6ra omrikningarna av
teckningskursen och av antalet aktier som vatje teckningsoption berittigar tll
teckning av i syfte att omrikningarna leder tll ett skaligt resultat.

If the Company takes actions described in ifem a) — b), or any other similar action leading to the similar
¢ffect and, in the opinion of the Company, the application of the re-calculation formulas stated herein, with
regard to the technical framing of the action or for some other reason, would not be possible or lead to the
economic compensation received by the Warrant Holder in proportion to the sharebolders would not be
reasonable, the Company, provided that the board of directors of the Company consent in writing, shall carry
ol the re-calcnlations of the Fxercise Price and the number of Shares for which each Warrant entiths to
Subscription for the purpose of a reasonable result of the re-calculations.

Vid omrikning enligt ovan ska teckningskursen avtundas till helt tiotal 6re, varvid
fem ore ska avrundas uppit, och antalet aktier avrundas till tvi decimaler.

In conjunction with re-caloulation in accordance with the above, the Exercise Price shall be rounded to the
nearest SEK 0.10, wherenpon SEK 0.05 shall be rounded upwards, and the number of Shares shall be
rounded to two decimal places.

Beslutas att bolaget ska triada i likvidation far, oavsett likvidationsgrunden, anmalan
om teckning ej direfter ske. Ratten att géra anmilan om teckning upphot i och med

bolagsstimmans likvidationsbeslut, oavsett silunda att detta ¢j m4 ha vunnit laga
kraft.

Senast i omedelbar anslutning till att bolagets styrelse beslutat att kalla till
bolagsstimma som ska ta stillning till friga om bolaget ska trada i frivillig likvidation
enligt 25 kap 1 § aktiebolagslagen, ska innehavarna genom meddelande enligt punkt 9
nedan underrittas om den avsedda likvidationen. I meddelandet ska intagas en
erinran om att anmilan om teckning ej fir ske, sedan bolagsstimman fattat beslut om

likvidation.

Skulle bolaget limna meddelande om avsedd likvidation enligt ovan, ska innehavare -
oavsett vad som i punkt 4 ovan sigs om tidigaste tidpunkt for anmélan om teckning -
4ga ritt att gora anmilan om teckning frin den dag di meddelandet lamnats, forutsatt
att teckning kan verkstillas senast pa tionde kalenderdagen fére den bolagsstimma
vid vilken frigan om bolagets likvidation ska behandlas.

In the event it is resolved that the Company shall enter into iguidation pursuant to Chapter 25 of the
Companies Act, regardless of the grounds for the liquidation, Subscription may not thereafter be made. The
right lo make an application for Subscription shall terminate in conjunction with the resolution fo place the
Company in liguidation, regardless of whether such resolution bas entered into effect.

Not later than in the immediately adjacent to the board of directors of the Company’s resolution to convene a
general meeting that shall resolve whether the Company shall be placed into lignidation pursuant to Chapter
25, section 1 of the Companies Act, notice shall be given to Warrant Holders in accordance with Section 9
below in respect of the intended liguidation. The notice shall state that Subscription may not be made
Jollowing the adoption of a resolution by the general meeting that the Company shall enter into liguidation.

In the event the Company gives notice of an intended liguidation in accordance with the above, each Warrant
Holder, irrespective of that which is set forth in Section 4 above regarding the earliest time at which
application for Subscription may be made, shall be entitled to apply for Subscription commencing on the date
on which notice is given, provided that it is possible to effect Subscription at such time that the Share can be
represented at the general meeting at which the issue of the Company's liguidation shall be addressed,
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()  Skulle bolagsstimman, enligt 23 kap 15 § aktiebolagslagen, godkinna - eller samtliga

aktieagare 1 deltagande bolag 1 enlighet med fjirde stycke i nimnda paragraf
underteckna - fusionsplan varigenom bolaget ska uppgé i annat bolag, eller om
bolagsstimman, enligt 24 kap 17 § akdebolagslagen, skulle godkinna - eller samdiga
aktiedgare 1 deltagande bolag i enlighet med fjirde stycke i nimnda paragraf
underteckna - delningsplan varigenom bolaget ska upplosas utan likvidation, fir
anmalan om teckning direfter ej ske.

Senast 1 omedelbar anslutning till att bolagets styrelse beslutat att kalla tll
bolagsstimma som ska ta slutlig stillning till frigan om fusion eller delning enligt
ovan, eller om fusions- eller delningsplanen ska undertecknas av samtliga aktiedgare i
deltagande bolag senast sex veckor fore det att sddant undertecknande sker, ska
innehavarna genom meddelande enligt punkt 9 nedan underrittas om fusions- eller
delningsavsikten. I meddelandet ska en redogérelse limnas for det huvudsakliga
innehdllet i den avsedda fusionsplanen eller delningsplanen samt ska innehavarna
erinras om att anmilan om teckning ej fir ske, sedan slutligt beslut fattats om fusion
eller delning, eller sedan fusions- eller delningsplan undertecknats, i enlighet med vad
som angivits 1 féregiende stycke.

Skulle bolaget limna meddelande om planerad fusion eller delning enligt ovan, ska
innehavare - oavsett vad som i punkt 4 sigs om tidigaste idpunkt for anmilan om
teckning - dga ritt att gora anmilan om teckning frin den dag di meddelandet
lamnats om fusions- eller delningsavsikten, forutsatt att teckning kan verkstallas
senast (1) pd tionde kalenderdagen fore den bolagsstimma vid vilken fusionsplanen
varigenom bolaget ska uppga i annat bolag eller delningsplanen varigenom bolaget
ska uppldsas utan likvidation ska godkinnas, ellet (if) om fusions- eller
delningsplanen ska undertecknas av samtliga aktie4gare i deltagande bolag senast pa
tionde kalenderdagen fére det att sidant undertecknande sker.

In the event the general meeting, in accordance with Chapter 23 Section 15 of the Companies Act, approve —
or all shareholders, in accordance with paragraph four of aforementioned provision, signs a merger plan
whereby the Company shall be absorbed by another company, or in the event the general meeting, in
accordance with Chapter 24 Section 17 of the Companies Act, would approve — or all shareholders, in
accordance with paragraph four of aforementioned provision, signs a partition plan whereby the Company
shall be dissolved without liguidation, Subscription may not thereafter be made.

Not later than in the immediately adjacent to the board of directors of the Conspany’s resalution to convene a
Leneral meeting that shall resolve upon merger or partition according lo what is stated above, or if the merger
or pariition plan shall be signed by all shareholder not later than six: weeks prior to such signing, the
Warrant Holders shall by notice in accordance with Section 9 below be informed of the intent to merger or
partition. The notice shall set forth the principal terms of the proposed merger or partition plan and remind
the Warrant Holders that Subscription may not be made after a final decision regarding merger or partition
has beer made or a merger or partition plan has been signed in accordance with what is stated above.

I the event the Company gives notice of a proposed merger or partition as described above, the Warrant
Holders, irvespective of that which is set forth in Section 4 above regarding the earliest time af which
application for Subscription may be made, shall be entitled to apply for Subscription commencing on the date
on which notice is given, provided that the Subscription can be exercised (i) the tenth calendar day prior 1o the
Seneral meeting at which the merger plan whereby the Company shall be absorbed by anotber company or the
partition plan whereby the Company shall be dissolved without lignidation shall be approved, or (i) if the
merger or partition plan shall be signed by all sharebolders in the participating companies not later than the
tenth calendar day prior to such signing is made.
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(m) Upprittar bolagets styrelse en fusionsplan enligt 23 kap 28 § aktiebolagslagen

(m)

(1)

varigenom bolaget ska uppgé i ett annat bolag eller blir bolagets aktier foremal for
tvingsinlosenforfarande enligt 22 kap samma lag ska foljande gilla.

Ager ett svenskt aktiebolag samtliga aktier i bolaget, och offentliggér bolagets styrelse
sin avsikt att uppritta en fusionsplan enligt i foregiende stycke angivet lagrum, ska
bolaget, for det fall att sista dag for anmilan om teckning enligt punkt 4 ovan infaller
efter sidant offentliggorande, faststilla en ny sista dag for anmilan om teckning
(slutdagen). Slutdagen ska infalla inom 30 dagar frin offentliggdrandet.

Ager en aktiedgare (majoritetsaktieigaren) ensam eller tillsammans med dotterforetag
aktier representerande si stor andel av samtliga aktier i bolaget att
majoritetsaktiedgaren, enligt vid var tid gillande lagstiftning, dger pakalla
tvingsinlosen av dterstdende aktier och offentliggor majoritetsaktiedgaren sin avsikt
att pakalla sddan tvingsinl6sen, ska vad som i féregiende stycke sigs om slutdag dga
motsvarande tillimpning.

Om offentliggbrandet skett i enlighet med vad som anges ovan i detta moment L,
ska - oavsett vad som i punkt 4 ovan sigs om tidigaste tidpunkt f6r anmilan om
teckning - innehavare dga ritt att gora sidan anmilan fram till slutdagen. Bolaget ska
senast tre veckor fore slutdagen genom meddelande enligt punkt 9 nedan erinra
innehavarna om denna ritt samt att anmilan om teckning ej far ske efter slutdagen.

In the event the board of directors of the Company establishes a perger plan according to Chapter 23 Section
28 of the Companies Act whereby the Company shall be absorbed by another company or the Company’s
share shall be subject to compulsory buy-out proceeding in accordance with Chapler 22 of the Companies Act
shall the following apply.

In the event a Swedish limited company owns all Shares in the Company, and the board of directors of the
company makes their intent to establish a merger plan public in accordance with the provision stated in the
paragraph above, the Company shall, in the event the last day for Subscription pursuant to Section 4 above
oceurs after such announcement, determine a new last date for Subseription (the expiration date). The
expiration date shall be within 30 days from the publication.

Lin the event one shareholder (the majority shareholder) alone or together with subsidiaries owns such a large
portion of the total number of Shares that the majority owner, in accordance with the at the time applicable
law has the right to initiate a compulsory buy-out proceeding and the majority awner makes ils intention to
initiate such proceeding public, what is stated in the preceding paragraph regarding the excpiration date shall

aply.

In the event the annonncement has been conducted in accordance with what is stated in above in subsection 1,
the Warrant Holder, irrespective of that which is set forth in Section 4 above regarding the earliest time at
which application for Subscription may be made, shall be entitled to apply for Subscription. The Company
shall not later than three weeks prior to the excpiration date by notice in accordance with Section 9 below
remind the Warrant Holder of this right and that Subscription may not be made following the expiration
date.

Oavsett vad under mom. k), 1) och m) ovan sagts om att anmilan om teckning ej far
ske efter beslut om likvidation, godkinnande av fusionsplan /delningsplan eller efter
utgingen av ny slutdag vid fusion ska ritten att gbra anmilan om teckning iter
intrida f6r det fall att likvidationen upphér respektive fusionen ej genomférs.

Notwithstanding the provisions set forth in subsections &), 1), and m) above stating that Subscription may not
be made following the approval of a, liguidation, merger or partition plan, or after the expiration of a new
expiration date in relations fo a merger, the right to mafke an application for Subscription shall re-apply in
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10.

1.

/o)
0

®)

®)

circumstances where the merger and the partition, respectively, is not carvied out or the liguidation is
terminated.

For den hindelse bolaget skulle forsittas 1 konkurs, fir anmilan om teckning ej
darefter ske. Om emellertid konkursbeslutet hives av hogre ritt fir anmilan om
teckning aterigen ske.

Inn the event the Company is declared bankrupt, application for Subscription may not take place after the date
of the receiving order. Where, however, the receiving order is reversed by a conrt of bigher instance, application
Jor Subscription may be made.

Bolaget forbinder sig att inte vidtaga nigon i denna punkt 8 angiven dtgird som
skulle medféra en omrikning av teckningskursen till belopp understigande akties
kvotvirde belopp.

The Company undertakes not to make any in this Section 8 specified action that would result in a re-

calenlation of the Exercise Price per Share to an amonunt below the guotient value of a Share.

Meddelanden / Notices

Meddelanden rérande teckningsoptionerna ska ske genom brev med posten till varje
innehavare under dennes for bolaget senast kiinda adress eller inféras 1 minst en i

Stockholm utkommande daglig tidning.

Notices concerning the Warrants shall be given to each Warvant Holder in writing to the address last known
by the Company, or be inserted in at least one newspaper published daily in Stockholm.

Sekretess / Confidentiality

Bolaget far ej obehérigen till tredje man limna uppgift om optionsinnehavare.

Unless anthorised to do so, the Company may not provide information concerning a Warrant Holder to third
parties.

Andring av villkor / Amendments of Terms and Conditions

Bolaget dger f6r innehavarnas rikning besluta om dndring av dessa villkor i den man
lagstiftning, domstolsavgorande, myndighetsbeslut eller om det i Gvrigt enligt
bolagets bedémning av praktiska skil dr indamélsenligt eller nédvindigt och
innehavarnas rittigheter inte i nigot visentligt hinseende forsimras.

The Company is entitled to on bebalf of the Warrant Holder resolve upon amendments to these terms and
conditions to the extent the law, conrt decisions, government decisions or it &5 otherwise according to the
Company’s assessment of practical reasons is appropriate or necessary, and the Warrant Holders’ rights are

not materially impaired,
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12.

Force majeure / Force Majeure

I friga om de pd bolaget ankommande dtgirderna giller att ansvarighet inte kan
goras gillande for skada, som beror av svenskt eller utlindskt laghud, svensk eller
utlindsk myndighetsatgird, krigshindelse, terroristhandling, strejk, blockad, bojkott,
lockout eller annan liknande omstindighet. Férbehillet 1 friga om strejk, blockad,
bojkott och lockout giller 4ven om bolaget vidtar eller ir féremil f6r sidan
konfiiktitgird.

Skada som uppkommer 1 andra fall ska inte ersittas av bolaget, om normal aktsamhet
lakttagits. Bolaget ansvarar inte i nigot fall for indirekt skada eller annan féljdskada.
Inte heller ansvarar bolaget for skada som orsakats av att innehavare eller annan
bryter mot lag, férordning, foreskrift eller dessa villkor. Harvid uppmirksammas
innehavare pa att denne ansvara for att handlingar som bolaget tillstillts 4r riktiga och
behorigen undertecknade samt att bolaget underrittas om dndringar som sker
betriffande limnade uppgifter.

Foreligger hinder for bolaget att helt eller delvis vidta dtgird pa grund av
omstindighet som anges ovan fir dtgirden skjutas upp till dess hindret upphért. Om
bolaget till £6]jd av en sidan omstindighet dr férhindrat att verkstilla eller ta emot
betalning ska bolaget respektive innchavaren inte vara skyldig att erligga
drojsmalsrinta.

In respect to actions by the Company, the Company cannot be made kable for loss resulting from Swedish or
Joreign legislation, Swedish or foreign governmental actions, acts of war, terrorism, strikes, blockades, boycotts,
lockouts or other similar circumstances. The reservation in respect 1o strikes, blockades, boycotts and lockouts
shall apply even if the Company is itself the subject of such action.

Losses arising in other cases will not be reimbursed by the Company, if ordinary prudence has been observed.
The Company shall not be responsible under any circumitances for indirect or other consequential damages.
Neither is the Company responsible for any damage canse by the Warrant Holder or other by breaching the
law, rules, regulations or theses terms and conditions. Hereby the Warrant Holders are made aware that it is
the Warrant Holder responsibility that the documents provided to the Company are duly signed and that the
Company is notified of any changes in the information provided.

Ine the event the Company, fully or partially, is prevented from taking actions due to circumstances mentioned
above, the actions may be postponed until the obstacl is removed. If the Company due to such circumstance is
prevented from making or receive payments, the Company or the Warrant Holder shall not be required 1o pay

nterest.
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13.

Tillamplig lag och forum / Governing Law and Jurisdiction

Svensk lag dr tillimplig p4 dessa villkor. Tvist skall avgoras genom skiljedom enligt
Stockholms Handelskammares Skiljedomsinstituts regler for forenklat
skiljeforfarande. Skiljeforfarandet skall 4ga rum 1 Stockholm. Kostnaderna fér
skiljeforfarandet skall baras av Bolaget oberoende av utgingen i forfarandet, forutsatt
att Optionsinnehavarens pakallande av skiljeforfarande inte varit uppenbart ogrundat
i vilket fall uppkommande kostnader skall baras av Optionsinnehavaren.

Swedish law shall apply on these terms. Any dispute shall be finally settled by arbitration in accordance with
the rules for expedited arbitration of the Arbitration Institute of Stockbolm Chamber Commerce. The costs
Jor the proceedings shall be borne by the Company irrespective of the outcome of the proceedings, provided that
if the Option Holder’s request for arbitral proceedings is found obviously nnfounded, the costs shall be paid by
the Option Holder.
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BESLUT OM BEMYNDIGANDE FOR STYRELSEN ATT BESLUTA OM EMISSIONER OM
AKTIER, TECKNINGSOPTIONER OCH KONVERTIBLER (PUNKT 18)

Styrelsen foreslar att drsstimman fattar beslut att bemyndiga styrelsen att, for tiden intill nasta
arsstimma, vid ett eller flera tillfillen, fatta beslut om nyemission av aktier, emission av
teckningsoptioner och/eller konvertibler enligt foljande.

i. Nyemission av aktier och emission av teckningsoptioner och/eller konvertibler fir
ske med eller utan foretridesritt for Bolagets aktiedgare och betalning ska kunna ske
antingen kontant och/eller genom appott, kvittning eller eljest med villkor.

2. Det antal aktier som kan emitteras med st6d av bemyndigandet, eller de aktier som
kan tillkomma vid nyteckning av aktier med st6d av teckningsoptionet, alternativt
tillkommer vid utbyte av konvertibler, ska vara hogst 3 980 000 (motsvarande cirka
10 procent av antalet aktier i Bolaget vid dagen f6r stimman).

3. Verkstallande direktéren bemyndigas att vidta sidana mindre justeringar av beslutet
som kan vara nédvindiga for registrering av bemyndigandet.
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